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VISION

Being an investment and financial services organization
whose principles are centered to the financial success of
its shareholders and clients, we are devoted to holding
the highest degree of service quality and reliability while
using our specialized skills and judgments for the
financial and operational growth of the Company.

MISSION

To be an esteemed and prosperous Company, providing
a diverse range of value added financial services to
meet the growing demands of our clients and to earn a
highest possible return for our shareholders, through
dependable investment behavior and adhering to the
best corporate governance standards.
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PERVEZ AHMED SECURITIES LIMITED
NOTICE OF ANNUAL GENERAL MEETING

Motice is hereby given that the Fifth Annual General Meeting of Pervez Ahmed Secorities Lirmited
will be held at the Registered Office of the Company 20-K, Gulberg 11, Lahore on Saturday,
October 30, 2010, at 11:30 a.m. to transact the following business:

1. Ta confirm the minutes of the forth Annual General Meeting held on Octobar 31, 2009

2. To receive, consider and adopt the audited accounts of the Company for the year ended June
30, 2010 together with Directors” and Auditors’ reparts thereon.,

3. To appoint Auditors of the Company for the year 2010-2011 and to fix their remuneration. The
present Auditors M/s Horwath Hussain Chaudhury & Co. — Chartered Accountants, retire and being
eligible offered themselves for the re-appointmenit.

By the order of the Board
Lahore: Octaber 8, 2010
Rizwan Atta
Coampany Secretary

NOTES
[ THE Share Transfer Books of the Company will remain closed from October 28, 2010 to
Movemnber 2, 2010 {both davs inclusivel.

II A member of the Company entitled to attend and vote may appoint another member as
his/ her proxy to attend and vote instead of him /her.

LIl Proxies must be received at the Registered Office of the Company not less than 48 hours
before the time of the meeting.

IV Beneficial owners of the physical shares and the shares registered in the name of Central
Depository Company of Pakistan Ltd. or their proxies are required to produce their original
Computerized National Identity Card (CNIC) or passport for identification purpose. In case
of corporate entity, the Board of Directors” Resolution [/ power of Attorney with specimen
signature shall be submitted along with proxy form.

PERVEZ AHMED SECURITIES LIMITED



DIRECTORS' REPORT

On behalf of the Board of Directors of Pervez Ahmed Securities Limited, I am pleased to present the Company's Fifth Annual

ANNUAL REPORT 2010

Report which includes the Audited Financial Statements of the Company together with the Auditor's report thereon for the

year ended June 30, 2010.

Capital Market Review

During the Financial Year 2009-2010 the benchmark KSE-100 index started from 7,162 points and closed at 9,722 points on
June 30, 2010. The average daily volumes remained depressed during the year and inflation in Pakistan has made the local
investors to remain sideline. Unlike the situation in Pakistan, the improving conditions in the global economy made the foreign

investors to go for selective buying in the emerging markets stocks.

Financial Review

The Financial results of the Company for the year ended June 30, 2010 are as under.

Operating revenue

Operating (loss)

Finance cost

(Deficit) on remeasurement of investments
(Loss) before taxation

Taxation

(Loss) after taxation

Earnings per share - Basic

Financial Results of the Company

Year Ended |
June 30,2010 June 30,2009
Rupees Rupees
4,275,475 (909,463,263)
(1,295,753) (920,951,711)
(29,834,005) (134,899,272)

(8,559,527)
(42,349,703)

(42,349,703)
(0.55)

(356,703,167)
(1,412,742,177)

(1,412,742,177)
(18.24)

During the year ended June 30, 2010 Pervez Ahmed Securities Limited suffered operating loss of Rs. 1.3 million as compared
to loss of Rs. 921 million in last year. Unrealized loss on re-measurement of short term investments to its fair value was Rs.

8.6 million whereas last year loss from re-measurement was Rs. 356.7 million. Finance cost for the year reduced to Rs. 29.8

million which was Rs. 134.9 million in last year. Finance cost will further reduce next year as major portion of bank

borrowings has been settled against commercial & residential properties relinquished by the directors in favour of the

Company.

The management has succeeded in settlement agreements with Summit Bank Limited (formerly Arif Habib Bank Limited) and
Silk Bank Limited through adjustment of properties. MCB Bank Limited has restructured its morabaha finance facility into long

term loan.

Dividend

In view of the adverse results in the current year and available accumulated losses, directors of your Company have passed

over the dividends.

Book Closure

The Share Transfer Books of the Company will remain closed and no transfer of shares will be accepted for registration from

October 28, 2010 to November 2, 2010 (both days inclusive). Transfer received by our Shares Registrar, Gangjees Registrar
Services (Pvt.) Limited - 516 Clifton Centre, Khayaban-e-Roomi, Block-5, Clifton, Karachi at the close of business on October

27, 2010 will be considered to attend and vote at the meeting.

Pattern of Shareholding

The Statement of Pattern of Shareholding along with categories of shareholders of the Company as at June 30, 2010, as

required under section 236 of the Companies Ordinance 1984 and Code of Corporate Governance is annexed with this report.

PERVEZ AHMED SECURITIES LIMITED
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Operating and Financial Data
Opierating and financial data with key ratios for the five vears is annexed.

Future Outlook

Maowr national ecanomy has to face more challenges like flood and inflation. Interest rate are on the rise now and the political
environment is onoe again trembling. The market can further perform well provided that these economic and political
challenges arz rinhtly addressed,

The management af the Company is committed to run the affairs of the Company and efforts are being made to revive the
Company by way of right issue and make the Company profitable by diversifying its operations.,

Number of Board Meetings Held

Six meetings of the Board of Directors wers held during the vear ended June 30, 2010 and the atbendance of the directors is

as fallows.,
Mr. Pervez Ahmed Chief Executive 4 attendance
Mrs. Rehana Parvez Ahmed Drireckor L attendance
Mr. Ali Pervez Ahmed Drirectar G attendanos
Mr. Hassan lhrahim Ahmed [ircetor & attendanos
Mr. Suleman Ahmed D¥ireckor 4 attendance
Mrs. Ayesha Ahrned Mansoor Crirector 5 attendance
Mr. Muhammad Khalid Khan DHirectar G attendanos

Auditors

The Auditors Messrs Horwath Hussain Chaudhury B Co. - Chartered Accountants retire and offor themeclves for the
reappaintment. The Audit Committee recommends the reappointrent of Messrs Horwath Hussain Chaudhory & Co -
Chartered Accounkants as auditars for the financial vear endirg June 30, 2011,

Audit Committee

Thee Audit Committes of the Company is in place and comprises of the following members as required under the Code of
Corparate Governanos.

Mr. Muhammad Khalid Khan Chalrman
Mr. All Perver Abmesd Moot
Mr, Suleman Ahmed Membar

Moatings of the Audit Committee wiare kald during the year erded June 30, 2010 as required by the Code of Corporata
Favaemance far review of quarterly & annual accounts and other relatad matters. The meeting was also attended by the Chief
Financial Officer, head of Internal Audit and External Audibors as and when it was required.

Code of Corporate Govemance

The Directors of the Company are pleased to confirm that the Company has made compliance of the provisions set out by
the Serurities & Exchanoe Commission of Pakistan thmegh the listing regulations Nos 37 and 43 of Karachi gnd Labore Stack,
Exchanges as prescribed in the Code of Corporate Governance and thers is no material departbure from the best practioes as
detailad in the listing requlations.

1 The finar<ial statements hawve been prepared by the management in accordance with the reguirements of the
Companies Ordinance 1984 and the directives issued by the Securities and Exchange Commission of Pakistan.

2 Proper books of accounts of the Company have been maintained as required under the Companies Crdinance 1584,

3 Appropriate accounting  policice hawe been consistently applied in proparation of the finandal statements and
accaunting estimates, which are basad an reasanable and prudent judgment.

06 PERVEZ AHMED SECURITIES LIMITED
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4 Approved Accounting [/ International Financial Reporting Standards have been followed in preparation af financial
statements and any departure thare from has bean adequately disclosed in the Motes to the financial statements,

5 The system cf internal control & internal avdit function is sound in design and has besn effectively implemented and
manitorad.

6 The Company has incurred nat kss of Rs. 42.35 million dering the year and has acumolated Iossas of Rs. 1580 million
as at the halance sheat date. Tha currant lakilities of the Campany exoosds 15 current assats by Rs. &35 million. Thesa
factars may cast doubt about the ontity's abllity to continue as golng concern. However, the management has adequate
plans to mitigate thase factars. These plans includes diversification of operations of the Campany, settlement of bank
barrawings and injection of further capital by way of right issue.

7 There has been no material departure from the best practices of corporate govemance as dafined in the lieting
regulatians,

8 Financial highlights for the five years are annexed.

Acknowledgemant

The Board is thankful to its valesd shareholders for their confidence in the Compamy, i clients, the Seourities & Exchangs
Commission of Pakistan and o the management of Karachi & Labore Stock Bxchanges for their valisble support, assistancs
ancl quidance. The Baard also thanks to the empployveas of the Campariy for thelr dadization and hard waork.

For & an behalf of the Board

Lahore R—
Octaber 8, 2010 SR
i ’__;-_.\..-‘-_-__ T
Perver Ahmed
Chief Bxecutive
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FINAMCIAL HIGHLIGHTS

Profit and Loss Account

Operalivg reerae § (k)

Admin sTates expanses

operadng (Loss) f Profic
- SInargs oot

oy [ eT e &l s R o
- DTer apeiat g hoome

(LeAcit) ¢ surplus on remsasdrement of IvastnEnts
{Loxs) [ Profit before Taxation and
Share from Assoclated Undertaking

Share of loss tam Assecated Urdertaking

{Loss) § Profit before Taxaton

twation

{Loss) F Profit befare Taxathen
Payouts
- Cash dividkng
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Statement of Compliance With Best
Practices of Code of Corporate Governance

The statement is being presented to comply with the Code of Corporate Governance contained in Listing
Regulation Mumber 27 of Karachi Stock Exchange {(Guarantzee) Limited and Chaptor XIIT of the Lahore Stock
Exchange {Guarantee) Limited for the purpose of establishing a framework of good governance, whereby a
lited company is managad in compliance with the best practices of Corporate Governance,

The Company has applied the principles contained in the Code in the following manner:

1. The Company encourages representation of independent non-axecutive directars; at present the Goard
includes one non-executive directors.

2. The Directors have confirmed that none of them is serving as a director in more than ten listed
companias, including this Company.

3. Al the directors of the Company are registersd as taxpayers and none of them has defaulted in payment
of any loan to & banking company, a DFI or a NBFI or, being a mamber of a stock exchange, has been
declared as a defaultzr by that stock exchange.

4, Mo casual vacancy occurred in the board during the current year,

5. The Company has prepared a "statement of Ethics and Business Practices’, which has besn sighed by all
the dircctors and key employees of the Company.

6. The Board has developed a vision/mission statement, overall corporate strategy and significant policies of
the Company. A complete record of particulars of significant policies along with the dates on which they
were approved or amended has besn maintained,

7. Al the powers of the Board have been duly exercised and decisions on material transactions, including
appointment and determination of remuneration and terms and conditions of employment of the CEQ and
cther cxecutive dircctors, have oen taken by the Board,

d. The mestings of tha Board were presided over by the Chairman and the Board met at least once in every
quarter. Written notices of the Board meetings, along with agenda were circulated at least seven days
befora the meetings. Tha minutes of the meetings were appropriataly recorded and circulatad.

9. Directors are well conversant with the Listing Begulations and legal requirements and as such are fully
aware of their duties and responsibilities,

10, There were no new appointrents of CFD, Company Secretary or head of internal audit department during
the year.

11. The dircctors' report far this year has been prepared in compliance with the requirements of the Code and
it fully descrbes the salient matters required to be disclosed.

12. The financial statements of the Company were duly endorsed by CEQ and CFD before approval by the
Board.

PERVEZ AHMED SECURITIES LIMITED 09
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14.

1E.

L6,

17

1E.

19.

20,

. The Direckors, CEQ and exerutives do not haold any inkerest in the shares of the Company other than that

disclosed in the pattern of shareholding.
The Company has complied with all the corporate and financial reporting reguirements of the Code.

The Board has formed an audit committes which comprises of three members of whom one is non-
exscutive directors,

The meetings of the audit committee were held at least once every quarter prior to approval of interim
and final results of the Company and as required by the Code. The terms of reference of the committee
have been formulated and advised to the committes for compliance.

The Board has set-up an effective internal audit function.

The statutory auditors of the Company have confirmed that they hawve boon given a satisfactory rating
under the guality control review programme of the institute of Chartered Accountants of Pakistan (1CAR],
and that they or any of the partners of the firm, their spousas and minar children do not hald shares of
the Company and that firm and all its parents are in complianoe with Intermational Federation of
Accountants {IFAC) gquidelines on code of ethics as adopted by Institute of Charted Accountants of
Pakistan.

The Statutory Auditors o the porsons associated with them have not boen appointcd to provide other
sarvices except in accordance with the listing regulations and the auditors have confirmed that they have
observed IFAC guidelines in this regard.

Wi confirm that all matcrial principles contained in the Code have boen complicd with,

Far and an behalf of
Board of Directars

= 2

Lahaore. T
Cctober 8, 2010 e

Perver Ahmed

Chief Executive

PERVEZ AHMED SECURITIES LIMITED
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REVIEW REPORT TO THE MEMBERS

ON STATEMENT OF COMPLIANCE WITH BEST PRACTICES
OF CODE OF CORPORATE GOVERNAXNCE

We have reviewed the Statement of Compliance with the best practices contained in the Code
of Corporate Gewvermance prepared by the Board of Directors of PERVEZ AHMED
SECURITIES LIMITED, to comply with the Listing Regulation No. 35 (Chapter X1} of both
the Karachi Stock Exchange and Lahore Stock Exchange, where the Company is listed.

The responsibility for compliance with the Code of Corporate Governance is that of the Board
of Directors of the Company. Our responsibility s to review, to the extent where such
compllance can be objectively verified, whether the Statement of Compifance reflacts the
status of the Company's compliance with the provisions of the Code of Corporate Governance
and report If it does not. A review is limited primarily to inquiries of the Company personnel
and review of varaus documents prepared by the Company to comply with the Code.

As part of our audit of financlal statements we are required to obtain an understanding of the
accounting and intemal contrals systems suffidient to plan the audit and develop an effective
audit approach, We have not carried out any speclal review of the internal control system to
enable us to express an oplnion as to whether the Board's statement on intemal control
covers all controls and the effectiveness of such internal controls,

Further, Sub-Regulation (xii-a) of Listing Regulations 35 notified by The Karachi Stock
Exchange {(Guarantee) Limited vide circular K5E/N-269 dated January 19, 2009 requires the
Campany to place before the Board of Directors for their consideration and approval related
party transactions distinguishing bebween transactions carrled out an terms equivalznt o
those that prevail in arm's length transactions and bransactions which are not executed at
arm’s length price, recording proper justification for using such akternate pricing mechanism.
Further, all such transactions are also required to be separately placed before the audit
committee. We are only required and have ensured compliance of requirement to the axtent
of approval of related party transactions by the Board of Directors and placement of such
transactions before the audit committee. We have not carmied out any procedures to
determine whether the related party transactions were undertaken at arm's length price or
notk.

Based on our review, nothing has come to our attention which causes us to believe that the
Statement of Compliance does not appropriately reflect the Company’s compliance, in all
material respects, with the best practices contained in the Code of Corporate Governance as
applicable to the Company for the year ended June 30, 2010,

Phovett B Che o

Lahore HORWATII ITUSSATN CHATUUDHURY & CO.

Dated: UB GCT EGTU Chartered Accountants

(Engagement Partner: Muhammad Nasir Mueneer)

PERVEZ AHMED SECURITIES LIMITED
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PERVEZ AHMED SECURITIES LIMITED
AUDITORS® REPORT TO THE MEMBERS

We have audited the annexed balance sheet of PERVEZ AHMED SECURITIES
LIMITED as at June 30, 2010 and the related profit and loss account, statement of
comprehensive Income, cash Aow statement and statement of changes in eguity together with
the notes forming part therecf, for the year then ended and we state that we have obtained all
the information and explanations which, to the best of cur knowledge and belief, were necessary
for the purposas of aur audit.

It is the responsibility of the Company’s management to establlsh and malntain a system of
internal control, and prepare and present the above said statements in conformity with the
approved accounting standards and the requirements of the Companies Ordinance, 1984, Qur
responsibility is to express an opinion on these statements based on our audit.

We conducted our audit in accordance with the auditing standards as applicable in Pakistan.
These standards require that we plan and perform the audit to obtaln reasonable assurance
about whether the above sald statements are free of any material misstatement. An audit
tncludes examining, on a test basis, evidence supporting the amounts and disclosures in the
above said statements. An audit alsa includes assessing the accounting policies and significant
estimates made by management, as well as, evaluating the overall presentation of the above
said statements. We believe that our audit provides a reasonable basis for our opinion and, after
due verification, we report that;

{a) in our opinion, proper books of account have been kept by the Company as required by
the Companles Ordinance, 1984.

(b} in our opinion ;

(i) the balance sheet and profit and loss account together with the notes therson
have been drawn up in conformity with the Companies Ordinance, 1984, and are
in agreement with the books of account and are further in accordance with the
accounting policies consistently applied except for changes as stated in note
2.5.1 to the financlal statements with which we concur;

(i the expenditure incurred during the year was for the purpose of the Company's
business; and

(i} the business conducted, Investments made and the expenditure incurred during
the vear were in accordance with the objects of the Company:

PERVEZ AHMED SECURITIES LIMITED
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{c) inour oplnion and to the best of our information and according to the explanations diven
to us, the balance sheet, profit and loss account, statement of comprehensive income,
cash flow statement and statement of changes in equity together with the notes farming
part thereof conform with approved accounting standards as applicable in Pakistan, and,
give the information required by the Companies Ordinance, 1984, in the manner 5o
required and respectively give a true and fair view of the state of the Company's affairs
as at June 30, 2010 and of the loss, total comprehensive loss, Its cash flows and changes
in equity for the year then ended; and

{d} in our opinion, Zakat deductible at source under the Zakat and Ushr Ordinance, 1980
{XVIII of 1980), was deducted by the Company, and deposited in the Central Zakat Fund
established under secton 7 of that Ordinance.

Withaut qualifving our opinion, we draw attention to Note 1.2 to the financial staterments, which
indicates that the Company has accumulated losses of Rs. 1,579.990 million and its current
liabilities exceed its current assets by Rs. 644,962 million as at the balance sheet date. These
conditions indicate the existence of material uncertainty, which casts significant doubt about the
Company’s ability to continue as a going concarn.

uwm%\ghﬂﬁ C{)‘

Lahore HORWATH HUSSAIN CHAUDHURY & CO.
Dated: D B UCT 2010 Chartered Accountants

(Engagement partner: Muhammad Nagir Muneer)

PERVEZ AHMED SECURITIES LIMITED
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BALANCE SHEET AS AT JUNE 30, 2010

2010 2009
Note Rupees Rupees
Non Current Assets
Property and equipment 4 1,835,412 3,959,890
Intangible assets 5 40,000,000 40,000,000
Long term investment in associate 6 103,502,956 106,100,805
Long term security deposits 7 4,055,000 4,055,000
149,393,368 154,115,695
Current Assets
Short term investments 8 23,286,605 47,962,734
Advances and other receivables 9 6,947,765 7,356,959
Assets held for sale (2009: Restated) 10 134,000,000 210,300,120
Bank balances 11 1,482,044 1,644,525
165,716,414 267,264,338
Current Liabilities
Trade and other payables 12 (559,141,791) (565,097,560)
Accrued interest / mark up (31,752,638) (22,044,830)
Current portion of long term financing 14 (4,515,238) -
Short term borrowings 13 (215,269,061) (304,875,627)
(810,678,728) (892,018,017)
Net Current Assets (644,962,314) (624,753,679)
Non Current Liabilities
Long term financing 14 7,988,508 -
Deferred liability 15 2,856,655 2,126,422
10,845,163 2,126,422
NET ASSETS (506,414,109) (472,764,406)
REPRESENTED BY:
Issued, subscribed and paid up capital 16 774,575,790 774,575,790
Share deposit money (2009: Restated) 17 299,000,120 290,300,120
Unappropriated losses (1,579,990,019) (1,537,640,316)
(506,414,109) (472,764,406)
Contingencies and Commitments 18 - -
(506,414,109) (472,764,406)

The annexed notes form an integral part of these financial statements.

—— k1 .
i

g5 T
S

CHIEF EXECUTIVE

DIRECTOR
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PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED JUNT. 30, 2010

2010 2009
Rupees Rupees
Profit / {loss) on sale of investments - Net 3,490,919 (912, 204 665
Dividend income 784 816 2,725,300
Brokerage income - 16,102
4,275,745 (909,463,263)
Administrative expenses 19 {5,571,498) {11 488 448
Operating Loss (1,295,753} (920,951,711%
Qther operating expenses 20 (225,000} {200,0007
Finance cost 21 (29,334,005} (134,899,272)
Cther operating income 22 162,431 11,873
(31,192,327}  (1,056,032.010%
Deficit on remeasurement of investments
at fair value through profit ar loss - Net 8 (8,559,527 (356,703,167
Loss before Taxation and
Share from Associated Undertaking 139,751,854} (1412742177}
Share of loss from associated undertaking & {2,597,849)
Loss before Taxation (42,349,703) (1,412,742,177
[axaticn -
Loss after Taxation (42 349,703} (1412747 177
Loss per Share - Basic 23 {0.55}) {18.24)

The annexed notes farm an integral part of these financial statements.

— k1

. L
el e

CHIEF EXECUTIVE

PERVEZ AHMED SECURITIES LIMITED

DIRECTOR
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PERVEZ AHMED SECURITIES LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2010

2010 2009
Rupeas Rupees
Loss after taxation 142,349,703)  (1,412,742,177)
Other comprehensive income
Deficit on remeasurement of available for sale
investments realized on dispasal - 127,643,537
Total Comprehensive Loss for the Year (42,349,203  [1,285,008,640)

The annexed notes form an integral part of these financial statements.

- e R
=

i el
e

CHIEF EXECUTIVE DIRECTOR
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IFERYLEZ AIIMED SECURITIES LIMITED

CASH F1LOW STATEMENT
FOMETTTE %W EAR ENIX-IY L ME 30, 2000

2010 2009
Ruaes Eupees
CASH FLOW FROM OPERATIMG ACTIVITIES
Loas Defore tawatkn (42,245.703) (L2742, 177
Sdjusmments for:
- Deflct on reneasurerme; oF indastments
ot fair voluz through profit or loss ez E, 559,627 356,703,167
Dividend incame (784, 826] (2,725,200
Erewisinin For qrabi -y TA5.733 1. 233,30%
Preal o g disspeess ol properly anel <o vipment [118,.368] -
Share of loss from ‘rvestment in associats 2,097 8449
Fepraciation FR2 047 1,306,712
Finance cost 25,834,005 134,055,272
41,538, 766 481, L6700
Dperating loss before working capital changes [792.937) (921,275,117
Cecrzasze in ourrent =ssets
Shorl Lo inweslimern a5 16,116,602 1,795, 730,%12
Bchvanoes and other reccivables 45,272 BED,202

Rerrsase in rrrent liahilites:
Tracc and other payaz o=

Caczh generated fram [ {used in) operations.

Tames pard

Finance costs paid

Grahity paid

MNet Cash used In Operating Activitles

CASH FLOWS FROM INVESTING ACTIVITIES

Asniatn ree ol fok sa e

Mooccds from disposal of property and cquioment

Zvidend Incorme receied

Lerwy L szuurily depuosi.

Het Cash from Invegting Activities

CASH FLOW FROM FINANCING ACTIVITIES

Shiare: deposil ieangy neocived

Share deposit money of ficticious S mulk z e applicacions orensferned to SCCP
Sheit w=rm horroings

Net Cash {used in) / generated from Finandng Activities
Net Decreage in Cagh and Chath Equivalants

Cash and casir equivs lznts at <he beginning of the vear

Cash and Cash Equivalents at the End of the Year

The annexrcd nobcs Farrn enintegre] part of Erese financal stbtements,

& et
e e
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5,535, 750]

[, 774,017

10,206,304 35,846,057
0,413 362 GRSl
(64,677 (23766
(14, 145, 907] (23, 254,615)
5500 0, BN

014, 220,0G1] (29,7677

':4.13"\Itr 'll - "I:I

(95,27 B, 794

70,323,830
1,516,000 -
1215, 25 3262870
- 015,000
75,097 1156 4,177,540
9,000,000

B, 70C. 000

(P12 )

{715,000
(20 T5E

(5,402,820

50,02B,57%

[1R72E7) (32,0 0,345;
1,644,525 55,654,570
L4z, 094 L6H,525
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PERVEZ ANMLD SECURITIES LIMITED

STATEMENT OF CHANGES IN EQUITY

FOMTTH YA NPT JLINT

Y, MG

oeflcht on
Revaluation of
Shara Share Unappropriated  Inwvestments
Capital Deposlt Maney L Avallable for Sale Taotal
Fupaes Fupaes Fupees Fupaes FEupaes
Balanca as at June 30, 2008 774,375,530 ErD,000 (124,852,8793) [127,543,5337) hed e 114
Teaad comparchicrpsivee Gers lor L year (212,742,177 127,613,537 01265 08,060 )
Tesue of shaqe czpital agzinst
shan: deposit money 155,000 [155,008) - - -
Baartus sliares il 45,260 45,260} - -
Shara de st Mooy rerelva Cuning fe wear - R E, 1A - - O, 1)
Transfer of shere deposic mansy B SECF -
far fickizious ¢ duplicete apalicotions (715,003 (715,000}
Balance as at June 30, 2009 4z Restated TR D Y AL 5 RN EA) - (47 FELANE)
Balance as at June 30, 2009 as
Pravioushy Raported FF4, 57590 300,200,000 (2,537, 640,310) - (457,054, 3200
Rl on in shiere dueposil mongy un auccunl
of restaternent of assets helc for sake
rafier b Meke 10.3) - {15, 553,00 - - {15,555,8080)
Balanc: as at Jume 30, 2009 as Restatoed 7575790 290,300,120 (Z,537,610,316) - (472, 7E1,06)
Tema campahansie oes for the yeal [ 348, 7 - T L B
Shars descst moey recsives curng B wear - B, A0 - - 8,000,000
Balance as at June 30, 2010 Jd S a0 200, 0,120 " 50 S 19y - (505,414, 109%

Th= anmexed notes farm an integral part of these financial szakements.
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PERVEZ AHMED SECURITIES LIMITED

NOTES 1O THE FINANCIAL 8TATEMENTS
FOR THE YEAR ENDED JUNE 30. 2010

The Company and Its Operations

1.1

1.2

Mote 2

Persez Ahmed Securities Limited was incorporated under the Companies Ordinance, 1984 on June B, 2005 as a
ingle: membar company and was listed an karachi and Lakare Stock Exchaagos on Jure 21, 2007, Tha principal
activiigs of the Comparny include shares brokerags and trading, consulanocy serdices and  undensriting, The
reqiskered office of the Company is situated at 20-K Gullserg L Lahore,

Going concern assumptian

The Company has accumulabed losses of Rs. 1579.500 million {2005: Rs, 1,537,540 milion) and incuned net loss far
the vear of Es, 42,349 million (2009 1,412,742 million). The currant liabilities of the Company exceed its cumrent
asacts by Re. &9 962 milllen (20049: 624,734 millan} as at the balanoe shoet date. These fackars ralse dowbts about
tee Campany being a going ooncem and therefore it may be unabla b ealze ibs amets and discharge its labilities in
the normal course of usiness,

The management considers that the gaing concem sssumption used in the preparation of these Fnanciz| skatements
is aapropriate and has following plans [ arrangements to mitigate the uncertainties disclosed in the preceding
paragraph:

The Comparry has setbled its major porban of bark borrewings against asseks held for sale frefer o Make 13).

The Company is committed ko ibs plan of rght issee and regotiations with warious financial instifutions for
undengriting wera in process as £t the balance sheet date.

The: Company has one surplus properby released from g keder available for any spitable cption under consideration
by the management,

The Compary is considering varicus aptions of revival incleding diversification of aperations.

The directars of the Compeny are committed to run the affairs of the Company and to make it a profitab e venture,

Keeping in view the above mitigating plans, these financial statements have been prepared on gaing oncem basis,

Basis of Preparation

1

3.2

2.3

Statement of Compliance

These financial statements have been prepared in accardznce with approved accountirg standards as applicable in
Paklstan. Approvied accounting standards comprise of such Intemational Financlal Reparting Standards (LIFRS) lssued
hy tha Tntarnational Accounting Stardards Board as are natified ondar the Companias Ordinance, 1984, provisions of
ard directives issued under the Companies Ordinance, 2934, In case requirements d ffer, the provisions or diredives
of the Companies Ordinance, 1984 shall prevail.

Basiz of measurement

These financlal statements have been prepared under the histodeal cost conwentlon exscept to the coxtent of
follewwings:

Employo reti-cment benofits {Gratuity) MNote: 15 Prosont valus
Investment in quoted companies Moke & Fair value

Functienal and presantation currancy

The financial statements are prepared znd presented im0 Pak Rupess which is the Company's functional and
presentatian curranoy,

PERVEZ AHMED SECURITIES LIMITED
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Not= 2, Basis of Preparstion - Contnued..

2.4

2.5

2.5.1

2.5.2

Use of estimation and judgments

The preparation of financial statements in conformity with IFRSs requires management to make judgments,
cebimates and ascumptions that affoct the application of policies and reported amaunts of asscts and labilities,
income and expenses, The estimates and related assumptions are based an historical experience and varaus other
factors that are belloved to ke reasonable wnder the crcumstarass, The cstimates and related assumptians are
resriesved on an ongeing basis, Accaunting estimates are revised in the periad in which such revisicns are made,

Significant management astimates in these financial statements relate to the useful life of property and equipment
and taxation. Howewer, the management belisves that the change in oubome of estimates would rob have a
materal effect an the amounts disdlosed in the finangial statements.

New [ revised Standards and Intarpretations

The fallowing amendments to existing standards hawe been published that are applicable to companizs financial
statemants covsring annual period, baginning an ar after the following dates:

Amendment ta publish standards effective in current year and applicable ta the company

145 1 (Revised) 'Prosentation of Financlal Statemicnts’ {effective far annual poeriods beginnitg on or after July 01,
200%}, was issued in September 2007, The revised standard requires an entity to present, in a Statement of changes
In equity, all awner charges in equity. all non ownet's changes In cquity e, compreherslye ircome) will be required
k2 be presented separately from cwner's changes in equity, either in ane statement of comprehensive income or in
bwia statements (a scparate incame statement and a statement of comprehensive incamc). The cntity has opted to
issue bwo separabe skatemants.

TFRS 7 (Amendmsnt], ‘Financial Tnstruments Disclosure’ that baecome effective for the finandial years beginning an or
after January 01, 2009, raquires additional disclosures about fair walue measurement and liquidity risk. Fair value
measuremnents related o ikems recerded at fair value are to be disclosed by source of inputs using a three level fair
value hierarchy, by oclass, foroall finarcial instruments recognized at fic walue. The fair walse mapsuramsent
disclosuras are presented in note 39 to these finandal statements, The liquidity risk disclosures amendments are nat
expacted to hava a significant impact on the Company's financial statemeants.

IFRS B - Cperating Segments (offective from January 1, 2009, This standard reguires the Campaty to determing
and present aperating segments based on the infommation that is provided internzlly to the Company's Chisf
Cporating Dedslan Maker .o, the organization's fundon which allocates resources to and  assessos perfarmance af
its operating segments.

Camparative information has been re-pressnbad so that it is in conformity with the revised [ nese standards. Since
the change in accounting policies only affect presentation [ disclosures of financial statements, there is o impack an
prafit for the vaar and earnings per share.

Amendment to publish standards effective in current year not applicable to the Company

The fallowing amendments to existing standard have been published that are nat applicable to Company's finandial
statements:

1A% 23 'Borrowing Cost' certain amendmcnts have boon published that ane applicable to the financial statements
covaring annual periods, beginning on or after July 01, 2009, Adoption of these amendments would require the
company o capltalize the barrowing cost directly attributable to acquisidan, construction or productan of qualifyirg
assets {one that takes substantial period of time ta get ready for the use or sake) as part of the cost of that asset,
Thi aption of the immediately oxpersing these barrawing casts will be removied.

1a5 2¥ [Rovised), 'Coreolidated and Separate Financlal Statement, is offcctive from July 0L, 2009, The rovieed
standard requires the affacks of all transactions with ron-controlling interests to be recorded in equiky if thers is no
change I control and these transactions will no longer result in goadwll ar gains and losece, The Standard also
spacifies the accounting when contral is lost, Any remaining interest in the entity s remeasured to fair vales, and a
gain ar kass ls recognized Inincome statement.

TaS 38 (Amendment), Trtangibls Assets’ (effective from July 01, 200%3. The amended standard states that the
prapayment may only be recegnized in the event that payment has been made in advance of obtaining right af
acess of goods or recgipks aof senvioes,

PERVEZ AHMED SECURITIES LIMITED
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Note 2, Basis of Preparation - Continued. .

- IAS 39 (Amendment), 'Ringncal lnstroments Recognition and Measurement' - Reclassification of Financial Assets
{offoctive from July ©1, 2009, Those amendmonts to the standard pormits an entry to roclassify non derivativo
financial assets (uther than those designated at fair value through profit or loss by the entity upon initial recognition)
aut af the fair value throegh profit or loss category in the particular circumstances. Tho amendment 2lsa permits an
entity to transfer from the available for sale category to the loans and receivable category, a financial asset that
would have met the definition of loans and rocoivablo (if the financial asset had not boen designated as available for
zale), if the entity has intention and ability to hold that financial aszet for the forezeeable future.

- IFES 2, 'Share basad payment' (effective from L January 20093, This standard requires attribution of group share-
based payment transactions only if they are equity =ettled. The amendments require an entity receiving goods ar
services In either an equity-settled or a cash-settled payment transaction to account for the transaction In its
separake financial statements.

- IFRS 3 (Revised), 'Business Combinations’ {effectve from July 01, 2009, The revised standard continues to apply
tho acquisiion method to business combination with some significant changos. For cxample, all payments to
purchase a business are to be recorded at fair value at the acguisition date, with contingent paymeants classified as
dobt subscquently premeasurcd thropgh tho income statoment. Thore s 3 choioo on an acquisition-hy acguisition
basis to measure the nom-controlling interest in the acquire at fair value or at the non-controlling interest's
propartionats share of the acquire’™s net assets. All acquisitions relatod costs should be cxpensed.

- IFRS 4, 'Insurance Cortracts (effective from L Jubr 2009%. The standard prescribes the accounting treatment for
cmbedded derivatives and doposit companents to awgid the omission of assets and liabilitics. Tt also permits an
expanded presentation far insuramce contracks acquired in a business combination ar portfolio transfer and addresses
limited aspects of discretionary particpation features contained In insurance contracts or financial instruments,

Effective Date
{Ecrounting penod
heginning anfather!

- Other Interpretations

TFRTC 13 Customers Loalty Programs Tuly 01, 2009
IFRIC 15 Agreement for the Construction of Real Estate January 01,2009
IFRIC 16 Hedge of Net Investrnent im a Fareign Cperation Ockober 01, 2008
IFRIC 17 Dvistribution of Non-Cash Assets to Owners July 01, 2009
IFRIC 18 Transfer of Assets from Customers July 01, 2009

2.5.3 Amendments and Interpretation to published standards not yeot effective

The following standards, inforprotations and amendments in respoct of approvoed accounting standards are fior
acoounting periods beginning on or after January 0L, 2010;

Effective Date
{Ecrounting penod
beginning cnfather)

Standards or interpretation

Fevision / Improvemeants ¢ Ameandments to IFRS: In 2009

A5 1 Presentation of Financial Statements January ©1, 2010
IAS 7 Statement of Cash FAows January 01, 2010
IaS 17 Leases January 01, 2010
1a5 32 Hranclial Instruments: Prasentation January ¢1, 2010
145 36 Impairment of Assets January 01, 2010
145 30 Financial Tnstruments {kooognition and Moasurement) January 01, 2000
TFRS 1 First Time: Adoption of International Financial Reporting Standards January 01, 2010
IFRS 2 Share-based Payments January €1, 2010
IFRS 5 MWaon-current Assets Held for Szle and Discontinued Operations January 01, 2010
IFR: 8 Operating Segments January 01, 2010
IFRIC 19 Extinguishing Financial Liabilities with Equity Instruments Juby 01, 2010

PERVEZ AHMED SECURITIES LIMITED
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Note 2, Basis of Preparation - Continued...

Note 3

Revision / Improvements / Amendments to IFRSs in 2010

IAS 1 Presentation of Financial Statements January 01, 2011
IAS 24 Related Party Disclosure January 01, 2011
IAS 27 Consolidated and Separate Financial Statements July 01, 2010

IAS 34 Interim Financial Reporting January 01, 2011
IFRS 1 First Time Adoption of International Financial Reporting Standards January 01, 2011
IFRS 3 Business Combinations July 01, 2010

IFRS 7 Financial Instruments: Disclosures January 01, 2011
IFRIC 13 Customer Loyalty Programs January 01, 2011
IFRIC 14 The Limit on a Defined Benefit Assets January 01, 2011

The Company expects that the adoption of above standards and interpretations will have no material impact on the
Company's financial statements in the period of initial application.

Summary of Significant Accounting Policies

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies
have been applied consistently, unless otherwise stated.

22

3.1

3.2

3.3

Property and equipment

Property and equipment are stated at cost less accumulated depreciation and impairment losses, if any. Cost of
property and equipment consists of historical cost, borrowing cost pertaining to the construction and erection period
and directly attributable cost of bringing the assets into working condition.

Depreciation is charged to income on reducing balance method at the rates specified in note No.4. Full month's
depreciation is charged on additions during the month of addition whereas, no depreciation is charged on assets
disposed off during the month of deletion. Where an impairment loss is recognized, the depreciation charge is
adjusted in the future periods to allocate the asset's revised carrying amount over its estimated useful life.

Maintenance and normal repairs are charged to income as and when incurred. Major renewals and replacements are
capitalized. Gains or losses on disposal of property, plant and equipment are included in the current year income.

Intangible assets

An intangible asset is recognized as an asset if it is probable that future economic benefits attributable to the asset
will flow to the entity and the cost of such asset can be measured reliably. Cost of intangible assets includes
purchase cost and directly attributable expenses.

Cost that are directly associated with identifiable and have probable economic benefits beyond one year, are
recognized as an intangible assets.

Intangibles are measured initially at cost and subsequently stated at cost less accumulated amortization and
identified impairment losses, if any. Amortization is charged to income on the straight line basis so as to write off
cost of an asset over its estimated useful life. The amortization period and the amortization method for an intangible
asset are reviewed, at each financial year end, and adjusted if impact on amortization is significant.

Impairment

The carrying amount of the Company's assets are reviewed at each balance sheet date to determine whether there
is any indication of impairment. If any such indication exists, the asset's recoverable amount is estimated in order to
determine the extent of the impairment loss, if any. The recoverable amount is the higher of fair value less costs to
sell and value in use. In the absence of any information about the fair value, the recoverable amount is determined
to be the value in use. Impairment losses are recognized as expense in the profit and loss account.
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Not= 3, Significent Accounting Polides - Cantinued. .

3.4 Investments

1.5

3.9

The managemsant determines the appropriate Classification of its investment in accordance with the requirements of
Internatanal Accounting Standards 39; 'Fnancial lnstruments @ Recognitian and measurement ' and Intermational
Aocounting Standard 25 ; Investments in Associates at the time of purchase and re-evaluates this classification on a
reqular basis - lnwestments are categanzed as follaws:

lreestment (n assaclates

The Company considers its assodiatas to be such enterprize in which the Company has ownership of not less than
besanty paroant but not mare than fitty percent of the voting pawer and | or bas significant infusnos bt not control.
Investrents in associates are accounted for on cost less impairment lass, any,

Iwvestments I assoclates are accounted for welng the cquity method lecs Impairment loss. This methad s appled
from the date when significant influence is astablished until the dabe when that significant influence ceases, The
company’s share of ke associate’s past-acquisitlon profite oF loesas 15 recagnlzed In the profit and loss account, and
its share of post-acquisition movements in reserves is recognized in reserves. The cumulative past-acquisition
movamente are adjusted against the carrving amaunt of the imvestment. Distribution meocived from an associate
reduce the canying amcunt of the investment. Investment in associate with less than 20% halding are dassified
urdar LAS 39 ; Finandal Instruments @ Recagnition and moasurament '

Other investments

Inwestrnents are initially recognized at cost, comprising the consideration paid and cost of transaction except in the
case of invastments at fair vales throegh profit or loss shere transaction oosts are charged to profit and kss account
whean incurred, For lisked securities, closing guotations of stock exchanges on last working day of the accounting year
are considerad for determining the Rir value, while for enguoted secuntias, oost is esually considered as fir value of
sacurities.

Subsequently, irwestments at fair value throogh profit and loss and available for sale are carried at fair value,
Raoalized gains and ksses are Included in the profit and lass account in the perod inowhich they arisa. Unreallzod
gains and ksses arsing from changes in fair value of the investments at fair value through profit and loss are
Inclucled in the prafit and loss accaunt in the pedod nwhich they ariscs. Surplus f deficit arising from changes in the
fair value of available fior sale investments is taken to equity, Interest earned whilst halding investments is reported
as interast Income using the affective vicld mathad.

The classification is made on the basiz of intended purpose for holding such investments, Thesa are measured at the
balance sheet date in accondance with the regquirements of TAS - 39 (Financial Tnstruments: Recognition and
Measurement) described as under:

At fair value through profit ar loss

Thiese are scouritics which are acquired for the purpase of gencrating a profit from short-term fluctuatians in market
price or dealer's margin, securities in a portfolio in which a pattern of shart term profit 2king exists or derivatives
other than thase held as hedaging Instrumants.

Held o maturity

Held to Maturity investments are financal asscts with fixed ar determinable paymicnts and freed maturtes that the
Company's management has the positive intention and ability ko hold to maturity,

Awailable for sale

These: are tha imsestments that do not fall under investments at faic value through profit and kss or beld o maturiby
categories.

Azcots hald for sale
These are valued at lower of its carrying amaount and fair value less cost to sell,
Cash and cash equivalents

Cash ard cash sguivalents are carded at cost. For the pupose of cash Aow statemeant, cash and cash sguivalents
comprise cazh in hard and cash with banks in current and sawing accounts,
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Mat= 3, Significznt Accounting Polides - Continued. .
3.7 Trade date accounting

All purchases and sales of imvestments that require delivery within the time frame eskablished by regulation or
market convention ('regular way' purchases and sales) are recognized at trade date, which is the date that the
Company commits to purchase or sell the asset, All other purchases and sales are recognized as derivative fonward
transactians untll sottlement acours.

3.8 5aleand repurchase agreaments

Securities purchasad under agreements to resell (‘reverse repose) are shown as receivable against continuous
funding systam. Securities sold subject b a linked repurchase agreement (reposa’) are retained 0 the Gnancal
statemnent as trading or investment zecurities and the counter party liabilicy is retained in the financial statements as
trading ar Invastmient securities and the countar party llabillity |s included In borrowing under repurchase agroemcnts.
The difference between sale and repurchase price is treated as income § expense from continuous funding system.

3.9 Swaff retirement benefits

The Company operates an unfunded gratuity scheme cowering its permanent employvees, Under this scheme
cmployeos are cligible for berefits after the completian of a prescribed qualifng period of sorvice and gratuity s
paid to retiing employess on the basis of their last drawn gross salary for each completad year of sarvices,
cakeulatae fram the start of service to the date of retiremaent. Company's abligaton undar the scheme s determined
through actuarial valuations carred out under the "Projected Unit Credit Method", The labest actuarial valuation was
carrled aut as at June 30, 2008, Based upon this aduarial waluation the Campany accounts for the pravisian For
grakuity and cument service cost,

The future contribution rates of this plan include allewances for deficit and surplus, As per the latest actuarial
vitluation the following significant assumptions were wsed for caloulation of this plan.

Discourit rate 12% p.a
Expected rate of salary incroase in fubure years 11%h p.a
Avorage oxpocted remaining working e time of employocs 10 yrars
Actuarial valuation method Projected Unit Credit Method

Met cumulative unrecognized actuarial gains [ losses relating to previous reparting periods in excess of the highar af
10%: of presont value of defined benefit obligatian ar LO% of the falr value of plan asscts are rocognized as incamc
or expense gver the estimated remaining warking lives of the employees,

310 Taxation

Lrcomne: tax an the profit of loss for thae wear comprises carrent bax, lncome tax axpense |s recognized (n profit and
Ioss account except to the extent that relates to ibems recognized direckly in equity, in which case it is recognized in
oquity.

Current

The: charge for currant tax i basaed on taxeble income for the year daterminad in acoordance with the prevailing e
for taxation of income. All t3x credits and tax rebates have been taken into account in cakoulating this charge.
Hewmcwer, in the case of loss far the year, income tax cxpense is recognized as minirmom tax liability on tumowver of
the Company in acoordance with the provisions of Income Tax Law,

Deferred

Defered tax is acoounted for using the balance shaet Tability method inrespect of all temporary differanoss arising
from differences between the camying amount of assets and liabilities in the financial statements and the
comesponding tax bases used in the computation af the taszable prafit. Deferred tax liabilibes are genelly
recognized for all taxable temporary differences and deferred tax assets, as required by I&5-12 {Income Taxes), are
recognized to tha autent that it s probable that teabk profits will be seilabla against which the deductible
temporary differences, unused -ax Iosses and tax credits can be utilized. There are no significant temporary
difference as at the balance sheat dabe, therefore, na deferred tax liability [ asset arises.

3.11 Trade and other payables
Liabilities for trade ard] other amaunts payable ane carrzd at cost sehich is the fair value of the consideration to be

paid ar given in future for goods and services received or to be deliverad or for any other amount, whether ar not
billed tr the Comparmy.
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3.12

3.13

3.14

3.15

3.16

3.17

3.18

Provisions

A provision is recognized in the balance sheet when the Company has a legal or constructive obligation as a result of
a past event and it is probable that an outflow of economic benefits will be required to settle the obligation of which
a reliable estimate can be made.

Financial instruments

Financial instruments are recognized in the financial statements when the Company becomes a party to the contract
and ceases to recognize when it loses control of contractual rights, in case of financial assets, and in case of financial
liability when liability is extinguished. Any gain or loss on subsequent remeasurement / derecognizing is charged to
income.

Financial assets and liabilities

Financial instruments carried on the balance sheet include advances to be settled against cash or any other financial
asset, investments, cash and bank balances and trade and other payables. The particular recognition method
adopted are disclosed in the individual policy statements associated with each item.

Derivative financial instruments

Derivative financial instruments are recognized at their fair value on the date on which a derivative contract is
entered into. Subsequently, any changes in fair values arising on marking these investments to market are taken to
the profit and loss account. Fair values are obtained from quoted market prices in active markets.

Off-setting of financial assets and financial liabilities

A financial asset and financial liability is offset and the net amount is reported in the balance sheet if the Company
has a legally enforceable right to set-off the recognized amounts and intends either to settle on a net basis or to
realize the asset and settle the liability simultaneously.

Borrowing cost

Borrowing cost are charged to income as and when incurred except costs that are directly attributable to acquisition,
construction or production of qualifying assets that are capitalized as part of the cost of assets.

Related party transactions

Transactions with related parties are based on the transfer pricing policy that all transactions between the Company
and the related party or between two or more segments of the Company are at arm's length prices using the
comparable uncontrolled price method except in circumstances where it is in the interest of the Company not to do
S0.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating
Decision Maker. Segment results, assets and liabilities include items directly attributable to a segment. Segment
capital expenditure is the total cost incurred during the year to acquire property, plant and equipment and intangible
assets.

Revenue recognition

- Brokerage income is recognized as and when such services are provided.

- Capital gains and losses on sale of investments are recorded on the date of sale.
- Underwriting commission is recognized when the agreement is executed.

- Dividend income is recognized when the right to receive payment is established.
- Return on deposits is recognized on accrual basis.

Dividends

Dividend distribution including stock dividend to the shareholders is accounted for as a liability in the period in which
dividends are approved.
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Mot 2
Proporty and Equipmint

26

Coast Depreciation MNet Book Walue
Descripton A5 a3t Addftizr £ (Dlsposal} fe =t Rate fis @t =or the ez~ A5 at asz at
01000 duning the year J0DE.2D i 010000 (DN Jeletions) 05220 30.06.10
Rupees RLpzas Rupsas Supsas Rupsas Ruzaes Rupees
o]
Furnitume one fittings 410,080 - 410,200 20 175,390 5221 198,027 22576
Vb Ik » 547,670 - 16037 20 7R, 794 050 476,331 £ 3,973
(1.E53 1007 9 FER)
Cilive enquipimenls; FE13,3: - AS33A LT L0657 02430 1,006,344 1,004,000
Rupees 2040 5,873,005 - 4,119,504 013,114 TEIRAT 3,254, 10% ICECEE]
11,653,405 e
Rupees 2009 5,573 00 - 3,573,004 G=h, 402 [N 0314 3,052,500
4.1 Deprocabion change fior B woar hias Beet ollocazed to administratine cepensss,
4.2 Dispozsal of property and equipment
. _ Accurulates _ . _ i I e ot . -
| Portizulars | CoEs | Dapreratian | Booi welus | Ealc Prooceds | Goin | ieposz] arjculars of E'-"r‘:"l
[T Flipees Flipags TUpERs Flpees Rl
vhirle
- Tongnka s 1,153,400 431,759 1,351,571 L5 10,000 14L353  Mecodation nalnan Gagal,
Karazhi
Motz 5
Intangitde Assats
2010 2009
Risaes Puzaes
Lahore Stk Exchange:
WMernilgrsic vand ARO00,000 R O0Z,007
Reom 2,000,000 2,002,002
400,000,000 o2, 002,005
Mot &
Long Term Invesmeent in Associate
2010 2009
MNate Rusees Puzees
Pervez ahmed Czo @l (Frivaba) Umited
£,500,300 {2000: £,500,3001 ordinary sharcs of Rs. 10 cach il 106,100,505 105,100,805
Peroonieze of couity hed <9,37% (2000; 40,37%)
- Shaqs ol e tiam associatsd comsany 13,507,H40) -

1113, 505,956

105 TS

Bl The inveshment & 2occlntes b 9y Using the eowty method noacocrdanoe Wil 185-28 {Tnvesiment n Assnciae ). SUmmanzsd unaudites

finecal staberents o Mxeer Ahmes Capi@al (Private) Lmitod are as follows:

Tokol asscts

Tatal I ability

Razeriur

[ _ossh  Prof - aftor s
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2010 2009
Riers Rurmers
{Ln-nuditad) (AU ted)
175,828,758 181000, 455
130,708 150, /0%
1,458,070 1,502,635
(5,202,000 FL0ED
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Seealei i Ve Fracoccseo! Shalsiacal,
Maka &
Short Term Investments
2010 2008
Mote Rupoes Rupers
Available for sale 8.1 5, 000, 000 5 000,000
At fair value throwgh profic or loss 3.2 18,286,605 42,952,734
23,256,605 47,882,754
| June 30, 2010 | | June 30, 2008
Carrying Fair Valuge Carrying Fair Value
Value Valua
Rupos Rupoes Rupees Rupeos
8.1 Available for sale
Cuobed equity securities - - - -
Unquoted equity securities 5,000,000 5,000,000 3,000,000 5,000,000
5,000, 000 5,006,000 5,000, 00 5,000,000
8.1 At fair valua through profit or loss
Relared parties - quoted
0.5 Industries Limited [Associated undertaking)
4,653,500 [2009; 4,653,500} shares representing
T. 7640 (2009 2.764%) of equity held 14,378,315 10,144,630 235,978,985 14,378,315
Cithers - quatad 221 12,4056, H1E #,14L 875 163,686,916 28,583 L5
6,846,137 18, 25 BOS 300, Bi55, 901 42,962, 73
Dieficit on remeasurement ko fair value - Met (8,555,527 - [356,703,167) -
18, 286, b6 15,284,605 42962 734 42,867,754
8.2.1 288,778 shares of a lished antibty are pldge as sacunty for certain financing by bank [refer nots 13,21
Mate 9
Advances and (ther Racalvablas
2010 2005
Niote Rupees Rupees
Advances with stock brokers 180,258 258,154
Ahvancs irams ta 317,728 6,253,051
Arbvancs to employess 21 305,000 180,000
Dididend roochable - 28,400
Propayments 13,168 12,366
Other receivable 131,611 224,988
5,947 765 7,356,955
9.1  Amount dues from chief executive, directors and execukives is Mil [2009: Nil .
Motz 10
Assets Held for Sale
2010 2009
Rupees Rupee
{Restated )
Residential and commearcial properties 210,300,120 210,300,120
Less: Adjusted against short term bonowing {refer to Mote 13.2) (7E,300,120] -
134,000,000 210,200,120

10.1 This Includes commercial and recidental propertics valuing s, 104.0 millan which are under cquitable mortgage with Summit
Bank Limited {formerly, &rif Habib Bank Limited) {2009; Rs, 210,300 million with Surmit Bank Limited and Silk Bank Limied)
and shall be adjusted agalnst bank labilicy agreed in a setdement reached subscquent to the balance sheet date as cxplained in
Mote 13,2, The title of properties mertgaged with banks were in the name of the directars of the Company and the awnership

of the propertles was relinguished in the favaur of the Company.

10.2  This includes one commercial property valuing Rs. 3000 million that has been releasad by the landing bank and is dlassified as
gsset held for sale as the management is commitbed to its eriginal plan of dispesing it off within next twelve moenths, The title of
the proparty free from any charge or encumbrance i in the name of the director of the Company as at the balanog sheat date

and the ownership of the proparty has been relinguishad in the favour of the Company.
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Motz 12
Trade and Other Payables
2010 2009
Motz Rupees Fupses
Trada craditors 480,307,615 488,225 707
Aocrued cxponses 3,485,073 2,758,138
Income tax pavable 8,992 877 3,995,225
Dividend payable BEL 404 BE7.B54
[vue to assooiated undertaking 121 20,068,027 25,153,794
Duie to directors 36,292,190 35,872,29%
Other payablas 2,910,594 3,100,475
G5, 141,791 565,097 Gal
Mote 15
Short Term Borrowings - Secured
2010 2005
Mote Rupees Rupses
Murabaha finanoo 131 L05,230,151 128,503, 746
Running finance 13z 110 020 B10 175,371 HA1
215,269 061 304875627

13.1 This represents murabaha finance facility of Bs. 150 million obtzined frem Dawoed Islamic Bank Limited (2009: Rs.
250 million From Dawood Llamic Bank and MCE Lslamic Banking) for trading In sharlah compliant shares. The prafit
iz to be charged at matching KIBOR plus 1.30%: {2009 matching KIEQR plus 1.20% to 2.5%). It is secured against
pledge af shares of Ll ahip listed companics approved by bank’s Sharlah Baard with 35% margin. Megaotiations for
the restructuring of the cutstanding liahility were in process as at the balance sheet date.

13.2 This represents nunning finance facilioy of Rs. 200 millien obtained from Summit Bank Limited (formerhy, Arif Habib
Hank Umited) (200% 200 milion from Arf Habib Bank Limitad ard 121 millllion from Silk Bank Limited ta finance:
working capital and shart term investment requirements of the Company, Mark-up is charged at 2 months KIBOR
plus 2.50%: (2009 3 months KIBOR ples 2.50% 6o 4% poer annum. The facllicy s sccured againet pledge of charos
of lisked companies with 0% nrargin an overall 2xposure and residential and commercial proparties classified as
held for sale In thesa financlal statements (refer o Nobe B and Note 107,

During the wvear, autstanding liability of Silk Bank Limited amounting to Rz 78,300 million includirg mark up of Rs.
5820 milllion has baen repald throwgh adjustment of prapertics valuing Rs. 900 milllon (refer to Mote 107,

Subsequent b the year and, the Compary bas rapched 2 settlemaent agreement with Summit Bank Lirmitecd Sformsrhy
Arif Habib Bank Lirnited) to settle the outstanding liability of Rs, 110,030 milicn undar the following terms and
condithons:

- The bank will accept properties valuing Rs. 106 millicn for Rs 104 million
- Malue of 298 778 shares of listed entity shall be adjusted agalnst the Hability
- Remaining liability and accrued mark up shall be wahved off

Nobe 14
Long Tarm Financing
2010 2009
Mate Rupees Rupees
Loan from banking company - Secured
MCE Bank Limited 14.1 L2503 7406 -
Current partion {4 515 338 -
7,950,508 -

L4.1 This represents restructuring of morabaha fimance facility of Rs. 13,98 million obtgined from MCE Bank Limited into
lang terrm kan, Principal Hability of Rs. L2503 milllan & row repayable in 36 monthly installments cammancing From
June 30, 2010, Bank has waived off all present and future prafits on this faciity pravided entire liability is paid strictly
according to the agreed terms. Facllity Is secured against shares af listed companles and personal guarantees of the
directors of the Company.

PERVEZ AHMED SECURITIES LIMITED
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Mote 15
Dafarrad Liabiliy
2010 2009
Maote Rupres Rupres
Gratuity payable 15,1 2 B5E 655 2,125,122
15.1 The amounts recognized in the balance sheet are as follows:
Fresent value of defined ber=fit obligation 3,113,661 2,511,830
Unrecognized transitional liability [257008] (305,508
2,85k, (55 2 ,126,42)
Mavernent in net liability recognized
Balaras shest labil by as presiously reported 2.126,422 09R,713
Charge far current yoar 135,733 1,223,204
Benetits jaaid during the vear (55000 (95,200%
Balarce at the end of the year 3 ABE G55 7 {76 433
Charge ko prafit ard loes account
Current service cost 305,800 916,650
Intarest onst 301,431 L7017
Liakilicy charged duc to change in accountng policy 128 502 LA 502
739,33 1223 808

15.2 The latest actuarial valuatan in respect af emaloyees gratuity scherre was carrled out as at June 30, 2008 by an
indlapendent achuary usng the significant assumptions as mentioned in Mote 3.9, Howewr, provision for gratuity as
ot balance shest date has been recognized on the basic of actuarial estimate orovided in the latest actuarial

valuatian.

15.3 The Campany dacs nat have any pan assets cavedng Its post cmplovment benofite payable. The camparative

chatemants of present value of defined henefits ohligation is as undar:

Yaar Present Yalue nf m.!ﬁnEd Benefits Plan Aczate Daficit
Obligation
Fupees Fupees Fupees
2010 2,855,655 2,856,555
2008 2,126,422 2126422
004 0aE,713 298,713
2007 - -
2006 -
Mole 16
Shara Capital
2010 2009
Fupees Rupees
2010 2009
Murmber Murmkber
16.1 Authonzed capital
20,000,000 20,000,000 Ordinary shares of Rs, 10 each SO0, L0, 000 Q0,000,000
16.2 Isswed, subscnbed and paid up capital
50,528,500 58,928,500 Ordinary shares of Rs. 10 each fully
paicd in cash 599,385,000 B0 285 000
17,529,079 17,529,079 Ordinary sharcs of Rs. 10 cach issued
as fully paid bonus shares 175,290,290 175,290,790
77,457,579 Fi4a7, 59 74,575,790 774,575,790

16.2.1 23 540 B45 charcs (2009 = 24 647,359 arc hold by associatos of tha Campany.
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Note 1/
Share Deposit Money
2010 2008
Mate Rupees Rupaes
{Restated )
Share fdeposit rmpnay 17.1 299,000,120 290,300,120
17.1 Diroctors (20089 Restatord) 1711 210,300,120 210,300,120
Associated undertaking 85,700,000 B0, 000,000

—209.000.120 _ 290,500,170

17.1.1 This represents share deposit money contributed by the directors of tha Compary in tha form of personal commercial
and residential properties rortgaged in the favour of Company in pravious vear, The value of properties amounting
b Rs 15.639 million has been written down with retrospective affect on account of settlement values agresd with
lerding banks during the year and therefore, corresponding adjustment has been made in share deposit money,

Motz 13
Contingencies and Commitments

Cantingoncles

There are no material contingancies autstanding as at balance sheet date (2009, Mi ),

Cammitments

There are no material commitmants ovtstanding as at balaroe sheet date (2009: M.

Mate 149
Administrative Expenses

2010 20045

Mighea Rupses Ry

Salaries and benefits 121 2,372,358 5,285,731
Postage and communication 151,620 502,433
Rent, rates and taxes 933,345 1,952,817
Repair and maintenance 75,040 54,280
Wahicla running 33,002 157,435
meling anr conveyance 72,840 Z0a, 140
Utllitles - 438,528
Legal and prafesslanal 591,366 403,125
Staticnery and office supplies 144,128 313,436
Fees and subscription 250,654 321475
Advertisement 120,524 52,344
Enterzinment 4,239 42,601
Craparaciation 4.1 762,847 1,366,712
Miscellarsous 4,211 4% 093

5571400 11 A58 448

19.1 Thisincludes Rs, 735,733 (2009; 1,223,209 in respect of employes benefits - qratuity scheme.

Meykes 200
Other Oparating Expenses
2010 2009
Mate Rupers R
Auditers' remuneratian 201 T35 00 00,00
20.1 Auditors' remuneration
Audit Fes 150,000 125,000
Cortifications ard roviowe 745,000 75,000
235,000 200, 100

PERVEZ AHMED SECURITIES LIMITED
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Note 21
Finance Cost
2010 2009
Rupees Rupees
Interest / mark up on short term borrowings 27,084,302 134,577,238
Bank and other charges 2,749,703 322,034
29,834,005 134,899,272
Note 22
Other Operating Income
2010 2009
Rupees Rupees
Income from financial assets
- Profit on saving bank accounts 14,062 11,973
Income from non financial assets
- Profit on sale of property and equipment 148,369 -
162,431 11,973
Note 23
Earnings per Share
2010 2009
Rupees Rupees
Loss after taxation attributable to ordinary shareholders (42,349,703) (1,412,742,177)

Weighted average number of ordinary shares

Loss per share - Basic

23.1 Diluted earnings per share

Number of shares Number of shares

There is no dilution effect on the basic earnings per share as at the balance sheet date.

Note 24

Remuneration of Chief Executive, Directors’ and Executive

Salary and benefits
House rent
Utilities

Number of persons

77,457,579 77,457,579
Rupees Rupees
(0.55) (18.24)
2010 2009
Chle.f Directors Chief Executive Directors
Executive
Rupees Rupees Rupees Rupees
- - 167,740 670,960
- - 75,483 301,872
- - 16,777 67,168
- - 260,000 1,040,000
- - 1 Z]

24.1 Keeping in veiw of losses of the Company, no remuneration has been paid to any director of the Company.

24.2 Executives are defined as employees with basic salary exceeding Rs. 500,000. No employee of the Company qualifies

as an Executive.

PERVEZ AHMED SECURITIES LIMITED
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Make 25
Transactions with Related Parties

The related parties comprise related group companies, associated companies, directar and key management persannel. Transadions with related
partes othar than remureration and bencfits to key management  persannel undar the termes of thelr crployment arc as falkaws,

2010 2009
RupCos Rupone

Assoclated undartakings
Share deposit maney received 5,700,000 B0, 000, D00

Furds received fram associated undertaking 25,153,794
Direckors

Furds rocoivied fram directors - Mot 319,500 35,764,205
Share deposit marsy raceived in the form of properties {2009: Restated) - 210,300, 120
Purchase of shares from direckor - 2,310,000
Make 26

Segment Reporting

For management purposes, the activities of the Company are organized into one aperating segment i.e., purchass and sale of ssourties. The
Coempany operakes in the said reportable cperating segment based on the nature of products, risks and returns, organizational and managemeant
structure and internal financial reporting systems. sccordingly, the figures reportad in thesa financial statements ralated o the Company's anly
repartable segment.

Mobs 27
Financial Risk Management

27.1 Financial risk factors

The Company's activities axpose it bo a variety of financial risks: market risk {including curency sk, ather price rsk and intarest ratas sk,
cradit risk and liquidity risk, The Company’s overall risk management policies focus on the unpredictability of financial rarkets and seek to
minimiss potential adverse effects on the financial perfarmancs.

Risk management is carried out by the Board of Directors (the Board). The Board provides principles for overall risk management, as well
as palicies covering specific areas such as currency rigk, other price risk, inbarest rata risk, credit dsk and liguidity sk,

{a} Market risk
Market risk is the rizk that the fair value of future cash flows of a financial instrument will fluctuate because of charges in fareign
curransy, inkerest rata, cormmadity price and eguity price that will affect the Compary's income or the valpe of it holdings of fingncal
inskruments,
{1} Currency risk
Currency risk is the risk that the fair value or fubure cash flows of a financial instrurnent will fluchuate because of changes in foreign
cwchange rates. Currency dsk arsce mainly from future commerdal transactions ar recolvables and payables that cxist duc to

transactions in foreign currencies. The company is ot exposed to currency risk as it does nok have any foreign receivables and
payables.

[ii) Other price sk

Other price risk represents the dek that the falr walue ar future cash Aows of a Ainandal Instrument will flucbuate because of changes
in market prices [other than thase arising from interest rabe risk or currency risk), whekther thase changes are caused by fachors
specifle ta the indiidual financial Instrument or tts seuer, ar factars affecting all similar financial instrumcent tradeed In the markat, The
Company is expesad to equity / commadity price risk in respact of shaort kerm investmants in quaoted companies.

Sansitivity analyzis

& change af 5% in the value of investments st fair valee throogh profit and Ioss would have increesed | decreassd profit or koss by

Rs. 1,154 million (2009 @ Rs, 2,398 millicn ) on the basis that all other variables remain constant,
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Mote 27, Financizl Risk Mamagamens - Somtinuec...

The Company has no significant long-term interest-bearing assets. The Company's inberest rate risk arises from short term
borrawings. As the borrawings are abtained at variable ratas, these cxpase the Company to cash Flaw inteneer rats gk,

At the balance shest date the interest rate profile of the Company's interest bearing financial instruments was:

2010 2009
Rupees in thausands

Floating rate instruments
Financial labllities
Short berm borrpwings 215,269 304,876
Financial assets
Bank balances - saving accounts 0.03 S06
Cach flow sensitivity analysis for variabla rate Instrumants
If interest rates at the balance shest date, fluctuate by 1% higher [/ lower with all ather variables held constant, net loss far the wear
wiould hawve been Rs. 2,153 million (2009 @ Rs. 3,048 millland higher § lower, malnly as a result of higher Interest expense an floating
rate bonowings. This analysis is prepared assuming the amounts of liabilities outstanding at balance sheet dates were outstanding for
the whole year.

(b} Credit risk
Credit risk represents the risk that one party to a financial instrument will cause a financial loss for the other party by failing to
discharge an abligation. Carnving amounts of financial assats rapresent the maximom credit exposura. The magimoem esposure B

credit risk at the reporting date was az follaws:

2010 2009
Rupesas in thousands

Lang term depasits 4,055 4,055

Advances and other recaivables 132 653

Shirt barm investmeants 23,287 47,963

Bank balances 1,482 1,645
{e) Liguidity rlsk

Liguidity risk is the risk that an entiby will encounter difficulty in meeting abligations associated with financial liabilities. The Company
manages lguidity risk by maintaining sufficlent cash and the avallabiity of funding thraugh an adequate amaunt of cammitted credic
facilities, As at the balance shest date, the Company had Rs. 250 million wearth short term borrowing limits available from financial
Instibutions ard Fs 1a82 million bank balances. Fallowing arc the contractual maturitics of financial lakilides.

Cantractual maturities of finandal liabilities as at Jure 30, 20L0:

Carrying On Demand Contractual  Within 1 1-7 Years 3.5 Years
Amaunt Cash Flows Year
Fupes Q00 RupessTO0  RupeesDOD  Rupess'000 Ruspees'000 Rupess'000
Lang term finances 12,504 - 12,504 4,515 4,163 35821
Trade and other pavables 550,149 - 550,145 550,149 - -
Accrued Inteneek f markup 31,753 - 31,753 31,753
Shert term borrawings 215,269 215,265 - - - -
W09, 674 215,268 594,405 Sha 417 4,168 3,841

Cantractual maturities of financial liabilities as at June 30, 2005;

Carrying Cantractual Within 1
Amount On Demand Cash Flows Year

Fupeesa0D Rupees'000 Fupees000  Rupess'000 Rupees' 0] Rupess'i0

1-21 Yaars 2-5 Years
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Mete 27, Hnoneial sk Maragemens Condnuer

Tha conbractual cash faws ralakbng o Eve above fhancial lizbilides have been determirec ar the basis af interes: ratzs [ rrark uz
rates effactive as at 30 June. The rates of interast / mark up have been disclosed in Mote 23,

27.2  Fair values of financial assets and Nahbllities

The carewingg walses ool Tingnog asects and Pabililics relecied e fiegncis D slelomen s aparuadmale theie Saie valoes. Bainowaloe s
debermmired i L by of chisclive cvidenos al cach reperling dale,

Mol 28
Capital Risk Managemankt

While msnsging captzl, the objectives of the Company are to ensure chat it continues o meet the goirg concern assumptcn, enbancs
sharcholders' wealth and mests stkeholders’ especsations. The Compare onsures its sustoinoble growth viz, maintaining ootimal cpikal
sTuchure, keeping i frnence oosk s, cxomdsieg the opbcs of issuing right shares or reporchiose shares, i possible, solng surolus prooe-ty
witout afoedt ng the optime opereting eve and roguliating its dividend payout thus mainkaining smocth capito | managermenk

In line with otaess In the indusory, the Company monibors capical on the basis of the gearing rado. This -2tio is cakulabed as net debk cieso by

a capital, Met cebt s cakulated as o borrowings (ircluding carrent and nan current) kss cash and cash equivalents, Total captal s
calculated 25 eguity as shown In the ba arcs sheet plus ret debt,

fis on the balance sheet date, the c=aring ratio of the Campany vias megatve and the managemnent has plar~ed bo manage it through 231% righs
izsuE.

2010 2009

Ruzees in Ewussnds
Totz bomowmlings P KL X
Bznk halances 1,402 1,643
Met Drebt 226,29 303,231
Equity {o00,414) (457,065
Total Capital {280, 223] (153 834
Gearing Ratio 0B [1.97%
N 25

Awthorizabon of Financial Statements

T fimarwcial statemon s hewe been suthonized e issue oy e Board of Direcxss of the Compamy en Ockober 08, 2010,

Mode 30
General

- pures save been counded aff tothe nearsst rupee ;

- Campargtive fouies have bean re-ananned f reclassifisd, wheiever neressary, to faddlitate compaiison. o material rear-angements havs
lern mace in these financal statements swceat as disclosed in Noke 0.3,

= ] !

T
e e
CHIEF EKECUTIVE LDIRECTOR
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Pattern of Shareshokling

As At June 30, 2010
Shareholding
From To
1 100
101 500
501 1,000
1,001 5,000
5,001 10,000
10,001 15,000
15,001 20,000
20,001 5,000
25,001 30,000
30,001 35,000
35,001 40,000
40,001 45,000
45, 001 =0,000
50,001 55,000
55001 50,000
a0, 001 55,000
65,001 70,000
70,001 75,000
75,001 30,000
80,001 35,000
85,001 40,000
0,001 95,000
a5, 001 100,000
100,001 Lo, 000
105,001 110,000
110,001 115,000
115,001 120,000
120,001 125,000
125,001 130,000
130,001 135,000
135001 140,000
140,001 145,000
145,001 150,000
150,001 155,000
155,001 160,000
160,001 165,000
175,001 180,000
185, 001 190,000
1950301 200,000
200,001 205,000
205,001 230,000
230,001 235,000
235,001 240,000
240,001 245,000
245 001 250,000
260,001 265,000
280,001 285,000
295,001 300,000
300,001 305,000
305,001 310,000
315,001 320,000
350,001 355,000
395,001 400,400
400,001 405,000
425 001 430,000
455,001 470,000
495,001 500,000
585,001 590,000
£4 5,001 650,000
730,001 735,000
745 001 750,000
B9E, DO a00,a00
O 5,001 950,000
Ga0, 001 35,000
1,015,001 1,020,000
1,290,001 1,295,000
1,410,001 1,415,000
1,495,001 1,500,000
3,075,001 3,080,000
£, 860,001 0,865,000
G, 060,031 4,065,000

Total Humbar of
Sharas Hald

37341
455,156
1,891,134
7086695
5, 460,H [
3,249,347
2,631 811
2,386,715
1734024
1,08% 657
1,225991%
£55,573
1,373,412
a0z, 729
ALG 227
250,015
607 853
BO0, 055
621,433
497,315
440,764
91,903
1,300,000
303,889
533,850
224,500
235,844
242,520
125,966
134,900
136,045
143,144
150,000
451,911
155,750
327,781
180,000
186,000
200, 000
RO, 372
457, 10%
465,111
237,000
243,000
495,527
264,100
280,029
300, 000
604,350
306, 500
636,892
350,225
RO, 0A0
400,092
A28, 250
5k, 500
1,000,000
L87.500
[46, 250
730,050
750,000
R97, 500
945 043
9E0, 738
1018000
1,292,500
1413013
1,500,000
3,075, 840
B, Ba3, 250
G 08d 867

77,457,575
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Categories of Shareholders

Categories

As At June 30, 201D

Associated Companies & Related Partes

0.5.Tndustries Limited

0.5 Textiles Limited
D.5.Apparel (Pyvt.) Limited

Ali Pervez Capital (pvt.) Limited
Infinite Securities Limited

Chief Executive & Directors

Mr. Pervez Ahmed - Chief Executive
Mrs. Rehana Pervez Ahmed

Mr. Ali Perver Ahmed

Mr. Hassan Ibrahim Ahmed

Mr. Suleman Ahmed

Mrs. Avesha Ahmed Mansoor
Mr. Muhammad Khalid Khan

Insurance Companles

Joint Stock Companies
Modarba Companies

Financial Institutions

Individuals {General Public)

Others

Detail of Shareholding of 10% and above,

0.5.Industries Limited

0.5 Textiles Limited

36

Number Shares Held Percentage

1 7,881,250 10.175
1 15,053,720 19.435

1 78,375 0.101

1 857,500 1.159

1 80,000 0.103

1 28,730 0.076

1 2,026,640 2.616

1 587,762 0.759

1 2,000 0.GA3

1 155,750 0.201

1 735,866 0.550

1 846 0.001

1 27,625 0.0G36
82 3,545,257 4.577
1 5875 0.008

6 1,573,343 2.031
5,358 44,727,416 37T
7 15,774 0.G26

Total 8464 77,457,579 100.000
Shares Held Percentage
7,881,250 10,175
15,053,720 19.435

PERVEZ AHMED SECURITIES LIMITED



FORM OF PROXY
Annual General Meeting

The Company Secretary
Pervez Ahmed Securities Limited

Lahore.

Dear Sir,

TIWe - of {full address} -----—-—---—--mmmmmm - -- being a
member(s) of Pervar Ahmed Sacurities Limited holdimg ====-==s=s====-ae=—-- Ordinary Shares as per Registerad Folio No.
{ COC Aje No - --- hereby appoint M.} Mrs.f Miss -----—--romomomoo - mmmmmem e
of (full address) --—-----m----m-mm o s ar failing
him § her Mr.f Mrs.f Miss - of [full address) --

---------------------------------- being member of the Company as myfour Praxy to attend, act
and votz far me ,’ us and on my / our behalf at the Annual General Mecting of the Company to be held on 30*
Cctober 2010

Signed this mmrmmmmmnnmenn e day of ---- 2010
Witnesses:
Signatura
Name Five:
Rupees
Address Rovenuc
Stamp
CNIC Mo/ Passport Mo.

Signature shoukd e agroed with the
Specimen  Signatures  with  the
Company

NOTES:

1. A member entitled to attend and vote at the Annual General Meeting of the Company is entitled to appoint
a proxy to attend and vote instead of himfher.

2 The instrument appainting a8 proxgy shall be in writing under the hand of the appointer or his eonstitoted
attarncy or if such appointer is a corporation or company under the common seal of such corporation or
Company.

3. In case of individual, the account halder or sub-account holder and / or the person whase securities are in

group account shall submit the Prowy form along with following documents:

d. The Proxy form shall be witnessed by the two persons whose names, addresses and CHNIC number
shall be mentioned on the form.

b. Attested copies of CNIC or the passport of the beneficial owners and the Prosy shall ke furnished with
the Presny form.

€. The Prowy shall produce his [/ her original CMIC or original passport at the time of the meeting.

d. In case of corporate entity, the Board of Director's resolution [/ powser of attorney with specimen
signature shall be submitted along with Proxy form to the company.

4. The Praxy Form, duly completad, must be deposited with the Company Sacretary of Penvez Ahmed Securities
Limited, 20 — K Gulberg I Lahore not less than 48 hours before the time for holding the meeting.



