3rd Quarter
& Nine Months Accounts
For the Period Ended
March 31, 2010

| PERVEZ AHMED SECURITIES LIMITED |

Registered Office:

m imran | 0345 412 8055

20-K Gulberg Il, Lahore.
Ph # (042) 3575 9621, 3575 9464, 3571 4810
Fax # (042) 3571 0312




Contents

Company Information

Directors' Report

Condensed Interim Balance Sheet

Condensed Interim Profit & Loss Account

Condensed Interim Statement of Comprehensive Income
Condensed Interim Cash Flow Statement

Condensed Interim Statement of Changes in Equity

Notes to the Condensed Interim Financial Information

02

03

04

05

06

07

08

09




3rd Quarter & Nine Months Accounts For the Period Ended March 31, 2010

Board of Directors

Auddit Commities

Chief Financial Officer
Company Secretary

Auditors

Legal Advisor

Rariks

Registersd Office

Stock Exchange Office

Share Registrars

Website

‘ 02 ‘ PERVEZ AHMED SECURITIES LIMITED

Mr. Pervez Ahmed

Mrs., Rehana Parver Ahmed
Mr. Ali Pervez Ahmed

Mr. Hassan rahim Ahmed
Mr. Suleman Ahmed

Mrs, Ayesha Ahmed Mansoor
Mr. Muhammad Khalid Khan

Mr. Mohammad Khalid Khan
Mr. Ali Parver Ahmed
Mr. Suleman Ahmed

Mr, Muhammad Yousuf
My, Rizwan Alfa

Mis Horwath Hussain Chaudhury & Co.
Chartered Acoountants

Cornelius, Lane & Mufti
Advocates & Soficitors

Arif Habib Bank Limited

Dawood Islamic Bank Limitad

Dubai Blamic Bark Pakistan Limited
MCB Bank Limited

NIB Bank Limited

Sitk Bank Limited

20-K, Gulberg T, Lahore.

Room No, 317, Third Floor,
Lahore Stock Bxchange Building,
18-Khavabati-e-Alwan-e-Igbal,
Lahore,

Gangjees Registrar Services (P ) Limited
516-Clifton Certre, Khayaban-e-Room,
Biock - 8, Clifton,

karachi - 75 600

wavaw. penezahmed, net

Chief Executive

Chairman




3rd Quarter & Nine Months Accounts For the Period Ended March 31, 2010

DIRECTORS' REPORT

The Board of Directors of Perver Ahmed Securities Hmited s pleased 1o present thelr report together
with interim accounts for the nine months ended March 31, 2010.

Capital Market Review

Puring the period under review, the benchmark KSE 100 index increased by 3,004 points which started
from 7,174 points on Jdy 1, 2009 and closed ab 10,178 points on March 31, 20140, During the quarter
ended March 31, 2010 the stock market benchmark index showed §.4% appreciation and closed above
10,000 mark whereas during the nine month under review KSE-100 index showed a massive 42%
upside. The macro economic indicators showed improvement under the supervision of IMF. Foreign
exchange reserves of the country were witnessing signs of stability. The recent market upside was
mainily driven by foreign investors who invested US$ 141.60 milllion in the quarter Jan-Mar.2010. On
the back of political outlook and macroeconomic stability we can expect market to continue the
uptrend with continuing forewing's interest,

Fisancial Results of the Cornpany

The Company suffered a loss of Rs. 66.63 million during the nine month ended March 31, 2010 as
corparad t© koss of Rs. 1,193.50 milion during the corresponding period of last vear. Loss for the
period is mainly aftributable fo high finance cost whereas share trading activies remained low during
the period

Future Gutiook

The positive performance of the stock market is largely dependerg on the stable political outlook,
dedine In the Inflation numbers to push down interest rates and decrease in terrorist attacks. Upon
improvament in these three major factors, the positive expactations in the corporate resulis with
foreigner's interest or infroduction of new leveraged product will drive the market forward,

Your Company had announced 231.08% right issue at 50% discount o the par value of Rs. 10 per
share. Negotiations with the underwriters are under progress and we are positive 10 recehve thelr
commitments shortly, Alter the right issue your Commpany will be in & beftter position 1o get the benefit
out of rising stock market.

Acinowicdgement

The Board & thankful to its valued shareholdars for thelr confidence in the Company, iis clienis, the
Securities & Exchange Commission of Pakisian and 1o the management of Karachl & Lahore Stock
Exchanges for their valuable support, assistance and guidence. The Board alse appreciates the
emplovees of the Company for their dedication and hard work.

For & on behalf of the Board

Lahore
April 29,2010 )/\7\/
Perez Alyned
Chief Executive
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3rd Quarter & Nine Months Accounts For the Period Ended March 31, 2010

PERVEZ AHMED SECURITIES LIMITED
CONDENSED INTERIM BALANCE SHEET
AS AT MARCH 31, 2010

March 31, June 30,
2010 2009
{Un-audited} {Audited)
Rupees Rupges
Non Current Assets
Property and equipments 2,015,559 3,959,890
intangible assets 46,000,000 40,600,600
Long term wesiment in associate 108,100,805 106,100,205
Long term security deposits 4,055,000 4,055,000
152,171,364 184,115,695
Current Assets
Short term investments 48,756 428 47,962,734
Advances, tax refundable and other receivabies 6,029 266 7,356,059
Assets held for sale 228,600,000 226,000,000
Cash and bark bakinces 1,873,672 1,644 525
283,059,366 782,964,218
Current Liabilities
Trade and other payables {605,428 444} {565,507,560)
Accrged inforest / mark up {42,212,602}% (22,644,830
Shart term Borrowings {308,857 4853 {304, 875,627}
{956,498, 531) {802,818,0179)
Fet Current Assets (673,439,165} (669,053,799}
Non Current Liabilities
Uaferred lisbiiides 2,426,722 2,126,422
NET ASSENS {523,694,523} (457,064,526}
REPRESENTED BY
fssued, subscribed and pait op capital 774,575,790 F74,575,750
Share deposit money 308,000,000 306,800,000
Unappropriated losses (1,604,270 313} {1,537,640,316)
{523,694 573} {457 164,526}
Contingencies and Commitments & =
(523,694,577} {457 064,526}

The annexed notes form an integral gart of these condensed Interim financial Information,

S

CHIEF EXECUTIVE
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3rd Quarter & Nine Months Accounts For the Period Ended March 31, 2010

PERVEZ AHMED SECURITIES LIMITED

CONDENSED INTERIM PROFTT AND LOSS ACCOUNT (UNAUDITED)
FOR THE 3RD QUARTER & NINE MONTH ENDED MARCH 31, 2610

Quarter Ended March 31, Nine Manths Ended March 31,

N0 1 2069 0 Il 2069
(Un-audited) {Un-audited) fUn-audited) {Un-auckited )
Rupees fupees Rupees Rupecs
Operating revenue { {loss) 275,379 {352,320,669) 3,226,045 {789,472,616)
Administrative expenses {773,304 1,463 483} {3,540 673} {3,799 23
Operating {loss) (497,725} (353,784,152} {313,228) {799,771,849)
Finance & other operating charges {6,634) (5,156,196} (67,093,443} {29,650,582;
Cihar opmsrgting icome 928 5637 181,478 8950

(503,450 (3SRU34,713) (67,245,187 (828,913,841)
{Deficit) / surplus on remeasurement of investments

at falr value through profit and loss - Net 14 379,648} 36,785 681 615196 {364,836,131)
L.o5% before Taxation {4 883 079} {322,14%,030 (66,679,937} (1,193,749,970
Taxaticn . B -

Loss after Taxation {4 883 579} {322,149 130y (66,629,997} {1193 740572
Barnings per Share {D.08} {4.16} (.60} {1541}

The annexed notes fopm an indegral part of these contdensed interim financial information.

\
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3rd Quarter & Nine Months Accounts For the Period Ended March 31, 2010

PERVEZ AHMED SECURITIES LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE QUARTER AND NINE MONTH ENDED MARCH 31, 2010

Quarter Ended March 31, Nine Month Fnded March 31,

2000 11 2009 010 1] 2000
(Un-sudited)  (Un-audited}  (Un-audited) {tn-audited)
Rupess Bupeey Hupees Rupees
Loss after Taxation for the Period {4,283,079) (322,145,030 (66,620,957 (1,183,745,972)
Gther comprehenshe income
Surphus / (Deficit) on remeasurement of
aveiiable for sale investments - - - -
Totai Comprehensive Loss for the Period (4,883,079  {322,34%,030) {66,629,997y (1,193,749.972)

The armexed notes form an infegral parl of these condensad interim financiat information,

A
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3rd Quarter & Nine Months Accounts For the Period Ended March 31, 2010

PERVEZ AHMED SECURITIES LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT {UNAUINTED)
FOR THE NINE MONTH ENDED MARCH 31, 2010

fine Month Erded March 31,
2010 i 009
(tin-auriterd) (Un-auite)
Rupees Rubeas
CASH FLOW FROM CGRERATING ACTIVITIES
Loss hefora taxation (66,629,997} (1,193,749,572)
Adiustments for:
- {Surpiug) / Deficit on remeasyrement, of imesiments
at fabr vakue theough profit and Joss - Net {815,196} 364,536,131
- Dividend income 601,575} £2,052,300)
- Gain on sale of property and soquaiprments 1148 369} 3
-~ Provision for gratty 305,800 414,356
- Deprecistion 582,700 1,028 034
- Fiange cost 64,043 443 29,650,582
3,566 802 393,950 203
Operating {Loss) before Working Capital Changes {3,063,195.00) {799, 794,769}
{Increass} / decraase o current assels
= Bhort term investiments 321,502 1,787,547 061
- Advances and other receivables 45473 1,909,853
Inrrease [ (decrease] in current liebififes:
- ¥rade and other payables 3,830,551 {1,035,879.817
4,197,524 FS3ATTA37
£ash generated from / {used in} Operations 1,134,328 {46,313,732)
Taxas paid {46,178} -
Gratuity paid {5,500} {24974 820
Finance costs paid (7,372,988} {85 504}
ividand incomes recebed 1820978 2,082 300
St Cash used e Operating Activities (5,260,261 {89,331, 758}
TASH ALGW FROM INVESTING A CTIVIFIES
Brocesds from sale of proparty end saudpment 1,510,000 -
Sevurity deposit - 915,600
Mai Cash gencrated from Investing Activities 1,510,800 215,800
CASH FLOW FROM FINA NCING A LTIVITIES
Shars deposit money ransferred o SECP - {EGR B0}
Share dentsit money received - [EIREARL
Bividend paid 2 450} )
Short term boreowings 3,881,858 (2E759.231)
et Cash generated from Financing Activities 3,474,408 36,545, /64
Net Increase 7 {Becrease) in Cash and Cash Bavivalents 779,147 {31,870,586)
Cash and cash coubalents of the beginning of the period 1,644,535 33,654,970
Cash and Cash Equivalents at the End of the period 1,873,672 1,783,884

the annexed notes form an integrat part of these condensad inberim financial information

S
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3rd Quarter & Nine Months Accounts For the Period Ended March 31, 2010

PERVEZ ANMED SECURKTIES LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

B MONTH ENDED MARCH 31, 2000

Defict on
i ; Ranlugstion ol
parsicuirs Share Cagitzh Share ?ems'{ Accumsizied Loss Hatan Tatat
Mosay brmstenents
Aoaitaple R Baa
Respeas Hunase Rupecs Rupess Fugees

Batanes as ot duly 1, 2008 TR TS E3G B0 TERE BRT P} {127,843,550 HIZT4 114
Total corpreisngive 668 for fine months

paried snded Marsh 31, 206 . . {1,193,728,572) - (1AM

toss reniized on avaiinbe for sale ivesiment - Z - 127,643,537 127 643537
jemue of share capis agsimst shers depost money 155,000 {155, 0008 - - -
Bopyees shawves Ssled 44, 344} {45, 250} - -
Share deposk monsy recelver e 285,000, - - 86,000,000
Trassfer of share depasil money i SE0P

for fictitions / duplitate apriications 5 {605,000; 4 = £E95.0G;
Batance as at March 33, 2069 P74 575 706 P PREFRER)] (T 5B GAE 11T = JERT RN
Baiance as at July %, J00% TR 5TEFHE 306, 006, A {1,537 644, 3183 4 {457 004,526}
Tosal cumprebenshe es for tine montis

perid erded Maren 31, #0108 = L [, 5907} B (66,529,997
Balonioe a5 at March 31, 2050 774,575, 7HE 6000090 11608076 110 1523,824.523}

The zmesed noos form an el port OF these comdensed e fnancial ifonmation,

s
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3rd Quarter & Nine Months Accounts For the Period Ended March 31, 2010

Mote 3

PERVEZ AHMED SECURITIES LIMITED

NOTES TG THE CONDENSED INTERIM
UNAUDITED FINANCIAL INFORMATION
FOR THE NINE MONTH ENDED MARCH 31, 2010

The Conpany and its Operations

i 7 |

1.2

Note 2

Parvez Ahmed Securities Umited was incorposated under the Companies Ordinance, 1984 on lune 8, 2008
as a singie mernber company and was Hsied on Karachi and Lahore Stock Bxchanges on June 21, 2007, The
pringival activities of the Company incdude shares brokerage and trading, consultancy sendces and
urderwriting. The registered office of the Company & situated at 20-K Gulberg I, Labore.

Going concern assumption

The Company has accumadated losses of Re. 1LE0E.27 million (une 38, 2009 Bs. 1,537 640 million) and net
lass for the nine months ended ended of Re. 66,63 million (losy & the year ended June 30, 2009 Rs.
1,412,742 million). The current liabilities of the Company exeesd is current assets by Rs. £73.44 million
(e 30, 2009 Rs. 6l9.0%% milion) as at the balance sheed date, Tnese factors raige doubls about the
Company being a going concern and therefore i may be unable o realize K5 asseis and discharge s
liabifities in fhe normal course of business. However, any adiustment refating to the recoverability of
recorded assets and liabilites Bas not been incorporated in these interim fnancial information as the
diractors of the Company and associated andertaking have injected chare deposit money of Rs, 226 million
and Rs. 80 million n the form of their personal properties and cash, respectively. Fusthermore, the
managemant is in the process of completing 231% right issue at 50% discount approved by the shareholdars
it an extra ordinary general meeting held on Seplember 15, 2009 to revive the operations of the Company,

Therefors, the manacermnant considars that the going conoern assumption used in the preparation of these
interim finandal information is appropriate.

Statement of Compliance

These actounds havie been prepared in accordance with the reguiremeants of the Comipanies Ordinance, 1984 and
International accounting SEndard, 1AS 34 Interim Financial Reporting.”

These accounts are un-awdited and are being submitted fo the shareholders as required by Section 245 of the
Companies Crdinance 1984,

Note 3

Accounting Policies

The accounting policies and methods of computation followed In the preparation of (ese interim financial
information are the same as these of the published arnuat financial statements of the Company for the vear ended

Jurss 30, 2005,
fote 4
Property and Fjuipnent
March 33, June 30,
2010 2609
{tn-zudied) {Audited)
Rupees Rupees
Cipanirg writhen down valug 3,950,890 5,326,602
Deletion during the petiod f year {1,361,631) &
2,598,259 5,326,602
Depreciation charge for the pariod [ yvesr {587 706} (1,366,712
2,015 556 3,959,830

PERVEZ AHMED SECURITIES LIMITED | 09 ‘




3rd Quarter & Nine Months Accounts For the Period Ended March 31, 2010
Notes to the Condensed Interim Financial Information

Mote 5
Assets Held for Sale

This represerds commerdial & residential propertiss of the directors of the Company which are under souilable
rortgage with the benks ageinst which financial fadiities have been oblained by the Company. The directors have
refinquished ownership of the properties in favow of the Company. The transfer of title is subject to clearance from
the lending banks. Once all approvals/dearances from the competent authorifies are in place, shares of the
corresponding values will be issued to directors of the Company.

The management has committed 1o a plan 1o adjust these properties against short term borrowings obtained from
baniks thal hold the title of these properfies. The setiloment with lending banks was in profess as at the balance
shest date.

Mote &
Contingencies and Commitments

Contingencies
There are no material contingendies outstanding as at the halarde sheeat date {une 30, 2009; N
Commitments
Threre are po material commitments sulstanding as at the balance sheet date {une 30, 2000: Nilj.

Mote ¥
Transactions with Related Parties

The related parties comprise related group companies, assoctated companies, direciors and key management
personnel, Transactions with related parties other than remuneration and banefits to key mansgement personne!
ander the terns of thelr employment,

Nine Month Ended March 3%,

1610 i 2000
{Un-audited} {un-audited)

RBupges Rupaes
Associated undertakings
funds received from assodiated undertakings 3,711,000 40,892 8494
Share deposi money received from assodated endertaking - 66,400,000
Properties transferred by directors - 226,000,000
Purchase of shares from director - 2,310,000
Funds receivad from directors 318,500 34,104,209

Note 8
Authorization of Fnancial Statements

Thesa interim financial irformation has been authorized for issug on March 29, 201G by the Board of Directors of the
Company.

‘ 10 ‘ PERVEZ AHMED SECURITIES LIMITED




3rd Quarter & Nine Months Accounts For the Period Ended March 31, 2010

Notes to the Condensed Interim Financial Information

Mote &
teneral

Figures have been rounded off fo the nearest rupees.

Figures of the correspending period have been re-atranged |, wherever necessary, 1o faciitate comparison. No
material rearrangement has been made thging the periad.

R\ 08
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