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Ist Quarter Accounts for the Period Ended September 30, 2009

DIRECTURS' REVIEW

On behalf of the Board of Dircctors of Porcz Ahmed Scouritics Limited, T presont to wou the
Company's un-audited financial statements for the quarter ended September 30, 2009.

Capital Market Review

During the period under review, the benchmark KSE 100 ndex increased by 2,176 mainks which
started from 2,174 points on July 1, 2009 and closed at 4,350 points on September 30, 2009 The
paliical climale was slable and the gowernment seems 1o be commilled o contrel law and order
situaticn. Positive steps are already een tmken by the government to contral the power crises in
Pakistan, Thes crises is not aver yet but all these factors let to increase foreign exchange inflews in
the capital markeat, The foreigrers showead their interest in major sectors including oil & gas which
led to handsome increase in the skock prices. The inflation numbers also started to ease off. This
has increaced the [ocal inweslor's confidence and cwerall Lrading volumas of Lhe markel are alsn
increasing aradually,

Francial Results of the Company

The Company suffered a loss of Rs. 13 million during the three months pericd ended September
30, 2000 as compared to loss of R, 491 million during the corresponding period of last wear, Loss
far the periad is mainly atributablc to high finance cost which has increased to Rs. 24.4 million
against Rs. 12 million for the previous corresponding period.

Ature Outlook

The future oudock and profitabiliby of the Company 1s mainly dependent on the stock market
performance which has shown its fundamental strength in last quarter and we can expect positive
relurns from iLin Lhe fulure 83 well, You Company has also anrounced 23 1,08% righl 1ssue &l 50%
discount to the par value of Rs. 19 per share and we are corpleting all the relevant formalities in
this regard. After the right issue your Company will be in a better position t get the benefit out of
rising stock market,

Acknowledgement

The Board is thankful ta its valucd sharcheldors for their confidencs in the Company, its clicnts, the
Serurilies B Exchange Cammission of Pakislan and Lo the maragement of Karachi & Labore Siack
Excharges for their waluable support, assistance and guidance. The Board also appraeciates the
employess of the Company for their dedicabton and hard work.

Far & on behalf of the Board
Lahore
October 31,2009

Perer Ahmed
Chiel Execulive
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Ist Quarter Accounts for the Period Ended September 30, 2009

PERYEZ AHMED SECTIRITIES T.IMITED

BALANCE SHEET AR AL SBITTEMBER 30, 2004

sep. 3¢ . June30
2009 2009
Aapernz
Mon Current Assets

Frapeity 510 eqUpmEnt P 3,959,550
_itangible mesets d U RTE TR
Lo¥K] 1M M5t Tens 1 A5sCniae 10010 40y 100,100,800
any teerm ribe rkepersits 455000

152,525,304 155, 115635

Curresnk Assets

ShCIE R T It T e ks LW e 47902875
Advarces, Ta redab e ard other recemab ez 2,184, ) P11 R
Asszts bl for sz fctitn Lahn L] 235,000,070
trsh ard ban< balanzss 4,72k 54 Lo bih

WEIN I 2R A6 2R
Current Liabilities

Traler vl wr praalres WERR TR 342 [IRS037.550)
Aciiees kel f vark ap [22,090,1.9; L1204, /30
Shart B 7 barrosslngs 130z, 158 26y, (S d75647)

3 BECTR (802018011
Mk Curret Azsets (520, 751,5518 (6raN53,739)
Mon CUPrent Liabiitties

Lefeted hnzilmas 2,485,088 Lldpeds

MET ASSETS. (470,153, 308) {457 064 526}

REPRESENTH: BY

Zfued. sJbEciibed £ 12 pals Lp cazital F74,575,72] FIEETIIED

Yhare dzpast mosy PR L 1 RIL- NI

Lrappro:nied o555 LSl E 2 11237003100
AT AT, (- BT.NE RIR)

Contimgencles and Cormmitmenta

[470, 153,309 {457,.054,526)

Ther annza) —vaz Ferm an inasygrol park of Bese aoounks,

[

#

CHIEF EXECUTIVE DIRECTOR

PERVEZ AHMED SECURITIES LIMITEDl 03 |




Ist Quarter Accounts for the Period Ended September 30, 2009

PERVLEAAHMED SECURITIES LIMITEL

FROFTT AN LOSS ACCOLUN|

FOR THE PERIOLY ENDEY SEPTTMBIR 3, 2%

July 1 1o

Septoamber 20 Se
2008

Juby 1 Lo

ptarbar 30
2008

Cporaling inaome - el

Adrniustratve expenses

Rupags
1,137,710

LL 47,545

Rupaas
{152, 131, 0}

(5,250,854

Operating Loss

Firancz mos;
Chher operating charges
CHher nperating income

(7102423
{24.435,577

143,369

{437,395,528)

112,024,129,
{19,799,
3353

Surplus |/ (Defoiz) on remegzurer2ns of irestmenbs:
as fair valoe throogk probe end oss et

24 987,393

11 598 (14

{440 4306, 103)

(41 120 833

Prufit before Taxation

Tanalicn

13,088,783

{491,065, 5351

{124, 10U}

Profit after Taxation

13 ik, 783

(191,195,035

Eamings per Share

(017}

(6.34)

The annexed nows farm an ir=aral part of thess azcounts,

CHIEF EXECUTIVE
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Ist Quarter Accounts for the Period Ended September 30, 2009

PERVEZ AHMED SECURITIES LIMITED

CaASLL LW STATLRINT
FOR THE PERIOD ENDED SEPTEMEBER. 20, 2009

July 1o Juby 1 ko
September 30 Scptember 30
2002 2008
RupeEes Rupees
CASH AW FROM OPERATING ACTIVITIES

(Les] hefors mwation {104,008, 2143) (451 Rk, 9i45)

A juslmorly fors
- DT SN on remsasLrarent of irestrents
az fair walue threagh oenf - and loss - et (11,385 6200 41,658 532
DO'viderd inzore {41,500) 1,200, 0007
Prosis'or Fam grilu 305,300 218,070
Tlrpor 6. iA i 37,00 341.67R
Ga 1* an dizzasal of propery & agquip ments {245 3609) -
Finz nos oozt 24 420520 12.024,129
12E129°2 51.05,317

Operating fLoss) before Working Capital Changes SRk Bl (438,271 417)

Crereasz] S odesncase in e nenl giess
S-ort PRI TS (10174934 1,405,087 7.5
Acvancas anc other receivehbles 14,548 AU5. 140

Tnzrcase ! (deoreasc) 1 ourrenl liabilibcs:
Trade and othan payabes M RKDL SR (R HELE 1)

16,075,327 30 BE7, 108

Cash uszed In opersthn:z 14,412 45R i EE S

Taw== paid (15,0650 38,000
Gralu' il i -

Flnanes cosks pald A 3R 4, .7
Divide -d incorre reosvwed 3 1008070

Mt CAsh uged it Operating ActvRies (47084 5) (44,773,777)

CASH ALOWS FROM INVESTIMG ALTIVITIES

M'rccseds frore disposal of property B: equpments. 15150 ”

Met Cash generated from Invresting Activities 1.510,000

CASH ALOW FROM FINA NCING ACTIVITIES

Preozeds fror duplicots MO £ oplicadans cepazited w h t-2 SECM {22E,000)
Diiwitlzd pail - i762,118)
& howt Frn bowrneings 4 FRELESR 47 LRSS

Met Cash from Fnancing Activities 4, 280030 37,233,830

Hel Increage [ {Decresse) In Cash and Cesh Byulvalents (WAL IER - |
Cash ond caxh equivalznzs ab fe beyginning of t-o perind 104,525 13.054,870

Cash ard Cash Equivalents at the End of the pedod 2,726,746 A4 g3

| e @nnead nntes formn ar imtgrsl e of hese aocounts.

.
R
PRy
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Ist Quarter Accounts for the Period Ended September 30, 2009

PERVEZ AHMED SECURITIES LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED SEPTEMBER 30, 2009

Deficit on
Revaluation of
Share Share Unappropriated Investments
Capital Deposit Money (Loss) Available for Sale Total
Rupees Rupees Rupees Rupees Rupees

Balance as at July 1, 2008 774,375,530 870,000 (124,852,879) (127,643,537) 522,749,114
Net loss for the period (491,195,035) (491,195,035)

(Deficit) on remeasurement of
available for sale investments (351,810,616) (351,810,616)

Issue of share capital against
share deposit money 80,000 (80,000}

Benus shares issued 23,360 (23,360}
Transfer of share deposit to SECP
for fictitious / duplicate applications (325,000) (325,000)

Balance as at Sep 30, 2008 774,478,890 465,000 (616,071,274) (479,454,153) (320,581,537)

Balance as at July 1, 2009 774,575,790 306,000,000 (1,537,640,316) (457,064,526)

Net loss for the period (13,088,783.00) (13,088,783)

Balance as at Sep 30, 2009 774,575,790 306,000,000 (1,550,729,099) (470,153,309)

The annexed notes form an integral part of these accounts.

(™

&

CHIEF EXECUTIVE DIRECTOR
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Ist Quarter Accounts for the Period Ended September 30, 2009

PERVEZ AHMED SECURITIES LIMITED
NOTES IO THE ACCOUNLS
TOR THT PRRTOT TNDRD STPTERTBIR 30, 200K

Mol
The Company and s Oparations

Prerwey Abmed Securlies Umiled eos incorpaoralesd ooler the Coarepames Orcirarce, 1984 on June B, 2006 as
& single memlber commparsy anc swas listed on Karachi and Lahore Swock Bxchanges on June 21, 2007, The
prircipal aclwibes af Lhe Campary inchode sharcs brakerace and  rading, censularcy sorwces and
undrrwrting. The registered office af the Company i siuated at #0-K Galberg T, 1share.

Mo 2
Statameant of Campllance

Thesa aceounts bave besn preparan e acoorcances with the requirements of the Companiss Ordinance, 1974
ard Iternational accountivg Standard, (AS 34 " Irtarim Financial Reporting,”

Thesa azoounts are un-audited and are baing submitted bo the sharehelders as requrec by Sedtion 245 of the
Companics Crdinanos 1054,

Mhre 3
Accounting Policies

The acecuirting policies and e 2theds of compuzatan followed ir the proparattan of those financial s@tements
are: the samea as Hese of e published anmm financia stabemearts of the Campany for the e anded Tune
30,2009,

Moo 4
Assets Held for Sale

Th's represents commercial & residental properties of the direcors of He Cempany which are under
ceuitable mortgage with the banks agamst which fmancial facilmeas hawe been obmined by te Campamy. |Hhe
directors hawe ralinguished awrerskip ot the properies in taveur of the Compary. The ranster ot tile is
subject ta clearance from the lending banks. Cnoc all appronals;cleararccs from he compatent authorides
are ir place, shares aof the corresiprnd ng values woll be issued o direcmars of the Company.

MNoe &
Contingencies and Commitments

Cantingendes
There are no material cortngencies custanding at tee close of ths balance sheet date (Juns 30, 20092 Nil).

Commitmenmts
There are no material cammim: shts ootstanding at the close of the balance shoeet date (June 30, 20092 MNil).
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Mo &
Transactions with Relted Parties

The re and parlies camprise relabed group companies, assaciabed companics, direclars ane key maragoreent
personnel. Transactions with related parties other than remuneration znd benefits ko key maragemant
persannzl under dwe 2rrs of heir employment.

July Lto July Lko
Sapternber 30, September 30,
2009 2008
Rupees RUpees
Azsaciated undartakings

Funes reveived Trorm ussocialed under akirys 7.1,000 74,055,000
Funcs repaid b d'rechor A, 500)

Mo 7
Authorization of Anancial Statements

Thesa irterim fingncis  stetements bave been autborized tor issoe or Gotober 21, 2009 By the Poarrl ot
Directars of tie Company.

Moo B
Ganeral

Figures hzve baen roundad off to the nearest rujees,

Fiqures aF the carrespend ng pericd have been re-arrancec . wherever necessary, o faclizabe comparisen. Ma
matzrial raarrargerncns has been mace during tc poriod.

CHIEF EXECUTIVE DIRECTOR
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